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Disclosure Expected to Have Impact on AIDS Fight 

By Malcolm Gladwell migbi carry the message to a vvid- 

. . and. Alison Muscatine a audience. 

iftfaAmzK*! Poll SerYKf The two worlds with which be 

‘ Washington — with his * mosl c * ear, >: 
amwbpcenwnt lhai he is infected 
with ibe AIDS \irus, the basket- 
ball star Magic Johnson became, 
inevitably, the latest and perhaps 
most compelling symbol of a dis- 
ease that has touched an estimat- 
ed 1.5 mtlltofi people worldwide. 

-From the actor Rock Hudson, 
to the teenage hemophihac Ryan 
Wale, to uie young dental pa- 
tient- Kimberly BergaKs, to the 
smiling symbol of the Los Ange- 
les Lakers, a few of the ordinary 
and noi-so-ordinary people 
among the multitude the World 
Health Organization estimates 
have been infected lave brought 
, to the forefront a disease that 
some prefer to avoid discussing. 

. In tiw commitment he made 
Thursdiy lo serve as a spokes- 
man for the fight against AIDS. 

Johnson offered hope that he 


is most clearly identified — 
sports and the African-American 
community — have long been 
among the most resistant in ac- 
knowledging the disease. 

“It will have as dramatic an 
effect as Rock Hudson being di- 

Tbe potential raerficakfixnmdaJ 
«nd sporting ramifications of 
Jotoson’sfllness. Page 19. 


agnosed with AIDS, us Betty 
Ford being open about alcohol- 
ban," said Leigh Steinberg, a 
prominent sports agent. “It’s like 
a slap in the face to people ste- 
reotyping AIDS as a gay prob- 
lem. It shows the universality of 
the threat and the imagery of this 
virile, lough, married athlete be- 
ing infected by HIV is extremely 
dramatic." 

[Johnson did not say how he 



■ _ •'. ..\ CtaUM IrtteJ 

Magic Johnson eves had a smOe fe the pres&confeieBoe when 
he anaouBced that he lad tested ’positive for the AIDS rims. 


contracted the virus. But the Or- 
ange County Register in subur- 
ban Los Angeles on Friday 
quoted the Laker team physi- 
cian, Dr. Michael Mdltnan.’ as 
saying: “This is a heterosexual 
individual who was infected 
through heterosexual activity, 
and that is why his message is 
coming out for safe sex."| 
“Hopefully this will end the 
silence regarding AIDS and its 
impact on the Afro-American 
community,” said Belinda Ro- 
chelle. of the AIDS Action 
Council. “We have been a com- 
munity in denial about this epi- 
demic, when in fact over 56.000 
AIDS caws are among Afro- 
Americans” 

Sports figures. AIDS activists 
and medical experts said that 
Johnson’s stature and his will- 
ingness to disclose his condition 
—if not its origin — gave Thurs- 
day’s news extraordinary reso- 
nance. 

“I suspect that in future years 
we will look back on ibis mo- 
ment as we look back on Rock 
Hudson's illness, as one of those 
pivotal times when people have 
to re-examine their assump- 
tions,” said Mark Smith, vice 
president of the Henry J. Kaiser 
Foundation in California. 

Johnson’s announcement 
come at what many consider a 
critical period in the course of 
the AIDS epidemic. The first re- 
ported case of infection with the 
virus in the United States was 10 
years ago this past summer, and 
among the while, predominantly 
gay males who first contracted 
AIDS the epidemic has stabi- 
lized. The World Health Organi- 
zation’s statistics also date from 
1981. 

Over the past few years in the 
United States, the disease has 
begun to make dramatic inroads 
among minority groups. For ex- 
ample, at AIDS Project Los An- 
geles, that city's largest commu- 
nity AIDS group, the number of 
AIDS cases among whites rose 
17 percent from 1990 to 199L 
But cases among blacks rose by 
28 percent, and cases among His- 
paracs by 38 percent, reflecting 
trends across the country. 

At the same time A1 DS educa- 
tors haye noticed. an alarming 
inadarc'br riew infections and 
unsafe sexual practices anting ' 
teenagers and younger adults, 
evidence of a failure of safe-sex 

See AIDS, Page 19 


The Heir to Louis and to Ali 


By Michael WiJbon 

Washington Past Service 

WASHINGTON — h was 
May 16. 1980. Game 6 of the 
NBA Finals between the Lakers 
and 76ers. The biggest dance of 
the year was that night, a Friday 
night, at Northwestern Universi- 
ty. My date’s name was Donna 
mid I told her early in the day 
that at precisely 9 PJvl„ 1 was 
going back to my dorm room to 
watch Magic Johnson. She was 


welcome to watch too. or she 
could stay at the dance, bal I was 
going home to watch Magic. 

She told me I had a lot of nerve 
and I told her that Magic re- 

COMMENTARY 

minded me of Ali. that eveiy 
time be played, or spoke, or did 
anything I would do just about 
anything to see iL It was always 


visceral with Magic, always per- 
sonal. 

The strength and grace with 
which he entertained us were 
never more apparent than Thurs- 
day afternoon when he stepped 
lo a lectern in Inglewood, Cali- 
fornia, and announced he had 
tested positive for the AIDS vi- 
rus. that answered questions. 
There was no break in his voice. 

See MAGIC, Page 19 
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HONG KONG BEGINS FORCED RETURNS — Officials leafing a reluctant Vietnamese 
refugee onto a feny near an island detention camp in Hong Kong as the forced repatriation ofS9 
“boat people” began Friday . The authorities moved the poop to the auport, where on Satirday 
they were to board a plane bound for Hanoi Abort 50,000 refugees are to be sent to Vietnam. 


NATO Bridges 

Gap on Europe’s 
Defense Role 


By Joseph Fitchelt 

Inicmmonal Herald rnbunr 

ROME — NATO leaders called 
here Friday for a “European pillar" 
in the alliance and went further 
than ever in supporting a stronger, 
more united EC voice in security 
policy-making. 

By bridging trans-Atlamic dif- 
ferences about NATO’s future, the 
alliance leaders sharply improved 
the outlook for the European Com- 
munity to agree on a stronger de- 
fense role for itself at its key sum- 
mit meeting next month. 

Wife fee North Atlantic Treaty 
Organization endorsement, a 
Dutch official said that “both Brit- 
ain and my government will find it 
easier to accept enough movement 
toward European defense” for a 
compromise accord at the EC sum- 
mit meeting on political unity, to 
be held in Maastricht, Netherlands. 

The NATO meeting’s success in- 
volved a central trade-off: Explicit 
U.S. encouragement of greater in- 
ter-European defense cooperation 
in exchange for renewed European 
commitment to NATO, including a 
political role in tiling wife East 
European countries and successor 
governments in the Soviet Union. 

NATO governments also firmly 
backed fee alliance's role at fee 
center of “interlocking institu- 
tions’’ in Europe. That commit- 
ment lent weight to the tributes to 
the alliance by individual leaders, 
which included predictions that 
NATO and U5. forces would re- 
main indispensable in Europe be- 
yond the end of the century. 

Failure to reach a consensus in 
NATO would have compromised 
the prospects for the meeting in 
Maastricht and almost certainly 
produced deadlock in the Commu- 


Clear Signs of a Diminished U.S. Role 


By Jim Hoagland 

WaikiRghxt Past Service 

ROME — NATO summit meetings once 
provided American presidents with an easy 
opportunity to-dc«nu*ralcle4dvsh9 without ' 
expending much effort. The two-day conclave 
feat^nded here Friday showed that these days 
are gone with fee Cola War. 

In many ways. President George Bush still 
towered over his 15 fellow presidents and prime 
ministers. America’s military and economic 
power made him the chief peacock in this 
parade, originally called to celebrate fee end of 
the confrontation between fee North Atlantic 
Treaty Organization and fee defunct Warsaw 
Pact 

But the effect of the spirited defenses Mr. 
Bosh felt compelled to voice of his role in world 
affairs and of American leadership in European 
defense was to call attention to fee mounting 
challenges that both face. 

The collapse of the Soviet Union, dvO war in 
Yugoslavia and a sparring match between Brit- 
ain and France over Europe’s future occupied 
center stage here. These were conflicts that Mr. 
Bush either could not or would not significantly 
affect with bis words or deeds. America fee 


warrior chief suddenly resembled America the 
onlooker. 

Evidently stung by suggestions that he had 
canceled a 10-day trip to Asia because of nega- 
tive polls and the Republican loss in fee Senate 
race in PdmsylvaTiii the president defensively 

.NEWS ANALYSIS ~ 

proclaimed that be would never lead a retreat 
into a Fortress America. That isolationist stuff, 
he unambiguously stated at a U.S. Embassy 
press conference, was for Democrats. 

But .his press conference showed bow in- 
creasingly snared by domestic troubles this 
mosl internationalist of presidents has become. 
Tax cuts, economic stimulus measures and U.S. 
health rare dominated the exchanges between 
fee president and die reporters who travel wife 
him. 

Mr. Bush and Secretary of State James A. 
Baker 3d pointed insistently to language in the 
summit meeting’s political declaration describ- 
ing NATO as ‘the essential trans-Atlantic link 
as demonstrated by fee significant presence of 
North American forces in Europe. 

They saw this as proof feat Europe still wants 
and needs full American participation in Euro- 


pean affairs, even as U.S. troop levels are re- 
duced abroad. 

But this convoluted phrase was as dose as fee 
eight-page declaration came to acknowledging 
2 n American leadership that bos-not been seri- 
ously questioned in fee past. ’'Elsewhere, fee 
document is filled wife compromise language 
that leaves the road open for a future European 
defense force that would “complement" NATO 
in ways to be determined essentially by fee 
Europeans themselves. 

Such a fuzzy outcome in the declaration was 
a chief objective of President Francois Mitter- 
rand of France, who continued his technique of 
inflicting a series of small pinpricks on Mr. 
Bush and then retreating instead of joining a 
serious battle wife him on the subject of Ameri- 
can leadership in Europe. 

Tbe French warn an American military pres- 
ence in Europe, as Mr. Mitterrand is quick to 
proclaim and as Mr. Bush and Mr. Baker are 
quick to echo. Left unsaid in either their public 
or private exchanges is the French president’s 
judgment that America is. on its own, disengag- 
ing from Europe, without seriously consulting 


nuy about taking even cautious 
first steps toward closer European 
unity in foreign and military policy. 

President George Bush said fee 
success of the summit meeting 
showed that “we don’t need a Sovi- 
et threat to keep us together.*’ 

It remained unclear, however, 
haw far fee display of unity among 
allied governments would go to- 
ward convincing taxpayers in fee 
United States and Europe to sup- 
port military spending. 

The need to mobilize public sup- 
port for defense is cited by the Bush 
administration in seeking unam- 
biguous European backing for 
NATO and also by France and 
some other EC governments that 
champion a major defense role for 
the Community. 

Hoping to avoid an open West- 
ern dispute, officials said Washing- 
ton arid Paris had made conces- 
sions that could open the way to a 
more relaxed debate in fee alliance 
about how to reconcile U.S. and 
European roles. 

Foreign Secretary Douglas Hurd 
of Britain said fee itiliance had put 
“the emphasis on the need to keep 
NATO going" alongside fee need 
“for Europe to do more, to estab- 
lish its own identity.” 

“If we can keep these two ideas 
alongside each other, married to 
each other,” he added, “then it 
should be possible lo reach agree- 
ment on this at Maastricht.” 

An aide to President Francois 
Mitterrand of France was cautious- 
ly optimistic, saying that the alli- 
ance had “managed to get dear of 
fee old briar patch” in which 
France and its allies maimed each 

See NATO, Page 5 

EC Imposes 
Sanctions on 



By Alan Riding 

Met* York Times Service 

ROME — Frustrated by its con- 
tinuing failure to halt Serb-led at-, 
tacks on Croatia, the 12-nation Eu- 
ropean Community on Friday 
imposed broad economic sanctions 
on Yugoslavia and urged fee UN 
Security Council to order an oO 
embargo in fee hope of cutting off 
fuel for fee conflict. 

Meeting on fee fringes of a two- 
day NATO summit meeting, Corn- 

Federal troops want Croatia of 
2. 


See ROME. Page 5 


Kiosk 

Saudis to Buy 
More Missiles 

WASHINGTON (NYT) — 
The United States plans to sell 
14 more Patriot anti-missile 
batteries to Saudi Arabia, Pen- 
tagon offidals said Friday. 

The $3 J billion sale, if ap- 
proved by Congress as expect- 
ed, would include more than 
700 of fee ground-to-air mis- 
sies to defend Saudi military 
bases, cal refineries and gov- 
ernment offices against ballis- 
tic missiles like fee Iraqi 
Scuds.. 

Congress last fall approved 
tbe sale of six Patriot batteries 
to Riyadh. That order coupled 
whh the Latest sale would 
bring fee total number of Pa- 
triots in Saudi Arabia to 20 
batteries. 

Oonaraf Nows 

A Carter aide renewed accusa- 
tions feat Reagan made a deal 
Mi hostages in 1980. Page 3. 

Art 

A momen* of truth for Impres- 
sionist and Modem art comes 
is New York sales. Souren 
Mdikian reports. Page 7. 

Bortmsa/ Finance 

Hoesch agreed 
with Krupp. 

Roney Report 

Rrafch stocks check-up, Asian 
farts • Pages 15-17: 
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In New York 


DM 

1.6465 

Round 

1.7647 

Yen 

130.38 

FF 

5.6295 


As West Pushes for Democracy, Asia Leans Toward Japan 


By Michael Richardson 

International Herald Tribune 

SINGAPORE — Western pressure for 
democratization in Asia is mounting af- 
ter fee collapse of communism in the 
Soviet Union. 

While fee mosl prominent targets are 
China, Vietnam, North Korea and Bur- 
ma, officials of other Asian countries 
complain feat they are being prodded lo 
conform to what they contend are essen- 
tially Western values and interests. 


hi non-Communist countries, one sig- 
nificant, and unintended, reaction has 
beat to turn toward Japan — not the 
West — as the best example to follow. 

This was put most succinctly by Prime 
Minister Mahathir bin Mohamad of Ma- 
laysia, who said recently that in seeking 
to become a fully industrialized country 
by 2020, Malaysia was “trying to emulate 
Japan, not the West.” 

In a speech in Hong Kong, Lee Kuan 
Yew, Singapore’s senior minister and for- 


mer prime minister, said that fee growing 
economic strength of East Asian nations 
and their social advancement had altered 
Asian views of the value of British and 
U.S. systems of government. 

Japan's economic success, he asserted, 
is based on political and social stability, 
orderliness, low crime rates, negligible 
drug-taking and strong communitarian 
values. 

Mr. Lee said feat Asians had “little 
doubt that a society wife communitarian 


values where fee interests of society take 
precedence over feat of fee individual 
suits them better than fee individualism 
of America." 

Asians also regard Japanese standards 
as higher than those of the United States. 
“And fee Japanese are not pushy prose- 
lytizers, at least not yet," Mr. Lee added. 

Most of fee non-Communist East 
Asian nations that have impressive eco- 
nomic growth records hold regular elec- 
tions but organize their politics and pro- 


mote a system of consensus so that a 
dominant party or coalition remains in 
office to provide stability , while allowing 
opposing parties to contest the polls. 

Countries wife such a system include 
Japan. South Korea. Taiwan, Malaysia, 
Singapore and Indonesia. 

Robert A. Scalapino, founder of the 
Institute of East Asian Studies at the 
University of California at Berkeley, said 
this system of “authoritarian-pluralism” 
See ASIANS, Page 5 


m unity foreign ministers also said 
feat a peace conference being me- 
diated by Lord Carrington of Brit- 
ain had been put in jeopardy by 
’’fighting and indiscriminate 
bloodshed” taking place in viola- 
tion of repealed cease-fires. 

The punitive measures an- 
nounced Friday referred broadly Lo 
Yugoslavia, but European officials 
said they were aimed at Serbia and 
Yugoslavia's Serb-led army. The 
Community said it would compen- 
sate republics feat continued to co- 
operate wife peace efforts and were 
hurt by fee sanctions. 

[In a communique carried by the 
Tanjug news agency, the Yugoslav 
federal presidency, of which only 
Serbia and its allies are now mem- 
bers, said the sanctions “may un- 

See SANCTIONS, Page 5 


Free Market Slips Into Moscow 

In Hard Economic Times, Street Vendors Keep the Faith 

By Francis X. Clines 

Set. York Tones Service 

MOSCOW — The free market is 
nowhere and it is everywhere. 

It is yearned for and it is feared 
by shoppers waiting like wraiths in 
long lmes for something to buy, 
staring through tbe midaftemoou 
darkness with fedr breath con- 
. densjng in fee early winter cold as 
they hunt and forage about the city. 

Tbe market was nowhere inside 
the giant Detsky Mir children's de- 
partment store as shoppers waited 
three hours and more this week in 
some of the longest lutes in memo- 
ry for the few items -available at 
stale prices. . 

But the market was evetywbere 
on the sidewalk just outside tbe 
store. There, citizens in need of 
some extra rubles formed lines o{ a 
different son — entrepreneurial 
gauntlets where they stood shoul- 
der to sbouIdersdUng simple items 
not available inside. 

The sellers, mainly stony faced 
citizens too new at this to realize 
the value of a sales, pitch, are theo- 
retical lawbreakers in this land of 
theoretical law. They formed dou- 
ble lines feat made a great snaking 
corridor for hordes of sidewalk 


to traverse and peruse, 
peqple moved past the sale 
items as though through a dream of 
dull sugarplums: some socks ex- 
tended in fee hands of one gray- 
haired woman, a small dish offered 

Yeftsm orders first cuts on a 
breakaway repoUc Page 3. 

by another, and that on past an 
electric kettle, a single sausage, 
pink underpants, a toothbrush, two 
sweaters, perfume, a vase, a rare 
pair of good children's boots. 

The scene echoed with the 
mg store" pretensions of chili 
as mundane things became wanted 
goods, but this was for real. On and 
on tbe shoppers pushed and wend- 
ed past the vendors’ offerings m fee 
snowfall Wednesday night, silhou- 
etted by fee bright department 
store windows feat leered emptily 
onto the scene. 

“We have our ways ” said a 
woman who, like fee other vendors, 
was looking to supplement fee 
family grocery money. She allowed 
a potential buyer a furtive glance 
into a bag of a fw small toys she 
was offering at markup prices. 

In this constant, random move- 


ment of amateur markets feat are 
bubbling up in cities and towns 
across the Soviet Union as it awaits 
fee promised advent of commercial 
freedom, some sellers bad already 
waited in the long state lines to buy 
scarce goods for later resale at 
higher prices. 

Others may get an occasional 
suitcase or odd package of goods 
from a visit abroad or from one of 
fee more organized black markets. 
They turn to pedestrian retailing to 
earn extra rubles for fee necessities 
that they, in turn, are finding more 
expensive to buy amid these early 
intimations of fee free market 

“The people out here are show- 
ing more faith in capitalism than 
fee politicians do," said a stocking- 
capped woman dealing toys. 

A boyish policeman fairly 
blushed when he was scolded by a 
motherly vendor for having the gall 
to tefl her to move along wife her 
pathetic handful of socks. 

Nearby, the “illegal” hobby 
dealers gathered at one comer for 
the shoppers' convenience. Vladi- 
mir Naukin. a collector and seller 
of model trains, showed that extra 
entrepreneurial touch. letting a sec- 

See MARKET, Page 5 
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Appalled byAttacks, Some Germans Beach Out to Foreigners 


WORLD BRIEFS 


By Marc Fisher 

Washington Post Service 
BONN — Ten weeks after the most 
shocking incidents in a wave of file- 
bora bings and street attacks that contin- 
ues to terrorize foreigners in Germany, 
there is evidence of swelling popular op- 
position to the neo-Nazi assaults. 

Although opinion polls continue to 
show that large majorities of Germans 
consider foreigners to be a “major prob- 
lem" and the government is proceeding 
with a plan to intern asylum-seekers in 
camps, Germans who sympathize with 
(be country's small foreign population 
are making their voices heard. 

In West German communities, church 
groups and leftist political organizations 
have set up all-night vigils to protect 


homes for foreigners seeking political 
asylum. On Thursday, unions and 


asylum. On Thursday, unions and 
churches in the eastern state of Saxony 
issued an appeal for humanity toward 
foreigners, reminding Germans of the 
smashing of shop windows and desecrat- 
ing of synagogues on Nov. 9, 1938 — the 
infamous Knstallnachl — and urging 
them not to build new walls against peo- 
ple who are different 
Several media organizations have com- 
missioned public-service announcements 


promoting openness toward foreigners, 
who account for 6 percent of the popula- 
tion. 

"In 160 countries around the world, 
Germans are foreigners, too,' 1 one spot 
said, using a theme seen increasingly on 
T-shirts, posters and even bathroom 
walls. 

In Berlin, the city’s commissioner for 
foreigners has started a campaign in 
schools and youth centos aimed at per- 
suading young people that the presence 
of foreigners poses no threat to Germans 
and even creates jobs. 

The tennis star Steffi Graf, the pop 
anger Herbert Groneraeyer and several 
television celebrities announced a bill- 
board campaign in which they will ap- 
pear over the slogan, “I am a foreigner.” 
The group said in a statement that they 
were seeking to fight H a further poisoning 
of the atmosphere” by German political 
parties, which they accused of “heating 
up” the debate over the presence of for- 
eigners. 

The three major parties differ on how 
to limit the number of foreigners entering 
the country. They all agree, however, that 
too many people are seeking asylum in 
Germany — a record 203,000 in the Erst 
10 months of this year — and that some- 


thing must be done to limit entry. They 
also agree that Germany should maintain 
its historic policy of allowing no immi- 
gration other than by ethnic Germans. 

The government said there had been 
more than 400 fuebombings and other 
attacks on foreigners by skinheads, neo- 
Nazis and soccer hooligans this year, 
most erf them since August 

Germany^ deep division over the pres- 
ence of foreigners was highlighted in the 
bizarre odyssey this week of 70 asylum- 
seekers from Afghanistan, Iraq. Romania 
and other countries. The foreigners were 
assigned to a home in Grcifswald in East- 
on Germany while they waited for their 
applications to be processed. 


On Sunday, 200 rightists throwing 
rocks attacked the Greifswald hostel and 
riot policemen, injuring 15 policemen 
and seriously damaging the hosteL At 4 
AJVL, a group of West Germans from an 
alternative nond enomina lional church 
group arrived with a bus and a convoy of 
45 cars to bring Ibe foreigners to safety. 

The asylum-seekers were moved to the 
Shalom Church in Nordenstedt in the 
western state of Schleswig-Holstein. On 
Thursday, they refused a government or- 
der to return to the East, saying that they 
feared for their lives and questioning the 


police commitment to provide for their 
safety. 

But a Schleswig-Holstein slate official 
threatened to send the group back by 
force. 

"It is unacceptable for asylum-seekers 
to choose where they live,” said the offi- 
cial. Welfare Minister Gflnther Jansen. 

And prosecutors in the eastern state of 
Mecklenburg-Vorpommern said they 
were investigating whether to rile crimi- 
nal charges against the asylum-seekers 
for leaving the home to which they were 
assigned, as well as against the church 
members for helping them flee. The 
Mecklenburg interior minister, Georg 
Dicderich, called the church action a po- 
litical kidnapping. 

Asylum-seekers convicted of a crime 
are subject to expulsion from Germany. 

On Saturday, the anniversary erf both 
the opening of the Berlin Wall in 1989 
and the Nazis' attacks on Jewish syna- 
gogues and shops in 1938, large demon- 
strations are planned to show support for 
foreigners and to protest Bonn’s plan to 
keep asylum-seekers and neo-Nazis apart 
by placing the foreigners in camps. 

But German neo-Nazis also plan a 
march in the eastern city of Halle to show 


the strength of their “forces loyal to the 
German empire.” The police say they 
expea violent confrontations between 
the neo-Nazis and leftists p l a nn i ng a 
counterdanoostratitm. 


Haiti Seeks Arrest of Deposed Leader 

PORT^U-PRINCE._H^(C™to^I^^P^ 


PORT-AU-KK1INGC. naui ^ 

a l government issued an arrest warrant for 

R^SwdS-Bcnrand Aristide, smw ra^repo^Fn^yvm^tia- 

• r —n.* <«;ih fnmim governments (hat want nm ranstautd.. - .. . 

ganization of American States was«raect 


Meanwhile, the attacks on foreigners 
continue. Chi Thursday, the police in 
DOsseldorf briefly detained 166 young 
soccer fans who tried to attack a camp 
where 500 Romanian Gypsies were pro- 
testing Germany’s intention to deport 
them. 

In Berlin on Wednesday, the police 
said. neo-Nazis desecrated a monument 
to Jewish victims of Nazi genocide, spjat- 
tering the manorial with a severed pig’s 
head, a swastika medal and a letter de- 
nouncing Jews and asylum-seekers. 

This week. Chancellor Helmut Kohl, 
who has made lew comments about the 
wave of attacks on foreigners since Au- 
gust, denounced the violence as "a dis- 
credit to Germany,” but insisted that he 
did not “see the danger of radical rightist 
development” in the country. 

Unlike President Richard von Weiz- 
s&dter, who has made three weO-publi- 
rized visits to refugee homes recently, 
Mr. Kohl has made no such gesture, 
despite calls from milks to do so. 


nation of talks with foreigt goranments Aat want hrat rem^^^. 

A ddMawm from wpmadonof Amencm Sate 

here sTtuSay for what its members hoped would be negaMtas^r^r 
Xnof Father Aristide, Haiti's first democratically leader, who 

^o^X^^'snest of fooroti^ch^ ; 

fonnaprime minister. The orders apparently were anato^to^qc 

legal obstacles to Father Aristide’s return and to 

St's dairas that he allowed human rights ab^Buwr 

was in Trinidad on Friday, was not available for comment 


Walesa Chooses a Prime Minister ; ; 

WARSAW (NYT) — President Lech Walesa on Friday asked^Bronw- 
law Geremek, a former leader of the Solidarity movement. to Fqna 

P °j^ d G^^ V 5 ^ I a C nKdieval historian, belongs to the Demoraaia:: . 
Unioi .JEy led by a group of Mr. Walesa’s former advisers whohm.^, 
more recently been among his most bitter pohticaUocs. i 

Mr Geremek, who is Jewish, plays no active role m Warsaw’s small . J 
Jewish community but be nonetheless been a focal pomt for the growing « 
anti-Semitic sentiment in Poland. ^ ■ 1 

The choice of Mr. Geremek as prime ^ 

political establishment and was an unexpected twist m the otten-trraiOted jjgg| 
relations between Poles and the counts tiny Jewish ranMJty. DuriM « 
last year’s presidential campaign, Mr. Waloa was enneizea by Jewish 
groups for several remarks, including his call for bidden Jews in Polish ■ 

politics to “identify themselves.” I' 


Widow Questions 
Maxwell Autopsy 


The Associated Press 

JERUSALEM —The wife of the 
British publishing magnate Robert 
Maxwell said Friday that a prelimi- 
nary autopsy r uling that be had 
died of a heart attack was not the 
final word on his cause of death. 

Elisabeth Maxwell accompanied 
Mr. Maxwell's body to Jerusalem, 
where it will be buried Sunday. 

She arrived on a private jet from 
the Canary Islands. The body was 
found off the coast Tuesday after 
he disappeared from his yacht. 

Before leaving, Mrs. Maxwell 
said she was not convinced by the 
autopsy and that more investiga- 
tion was needed. 

"Unfortunately, the autopsy is 
totally provisional,” she said. "It 
takes much more than two days to 
arrive at any conclusion that is of 
any value.” 

She said suicide was out of the 
question. 

■ Autopsy Finding 

Mortise Simons of The New York 
Times reported earlier from Las Pal- 
mas, Canary Islands: 

Ibe one-page death certificate 
states in Spanish that Mr. Maxwell 
died at 68 erf “parada cardio-respir- 
atoria" or, heart and lung failure. 
Attached to it is another page with 
a provisional autopsy report. 

But those two documents are not 
likely to form the final chapter in 
the case of his death. 

“This does not explain any- 
thing,” said Julio Gaverie, who 
brought the death certificate in his 
briefcase. Mr. Gaverie is a Canary 
Island lawyer representing the 
Maxwell family. “It is not satisfac- 
tory for the family. We arc investi- 
gating further. If the heart faded I 
want to know why. Because of his 
health or because of an accident or 
another event?” 

According to British consular of- 
ficers, the family’s main interest 
has been to obtain the release of the 
body as fast as possible. The Max- 
wells, they said, have sought to co- 
operate with the Spanish authori- 


ties rather than to ehaiiwtg g them. 

But associates of the Maxwell 
business empire said that a quiet 
investigation into the magnate’s 
death continued, and shares in 
Maxwell Communication Corp. 
continued to fall on the London 
exchange. (Page 9.) 

“We are not rejecting any hy- 
pothesis,” an associate said. 

He said the family was awaiting 
the results of further forensic tests, 
due next week. 

The crew of the yacht, which 
family associates said normally was 
13, on this journey reportedly con- 
sisted of 11 men. Family associates 
have said that investigation will in- 
clude a thorough inquiry into the 
crew's background to establish 
whether anyone might have been 
motivated to barm Mr. Maxwell 
The Spanish police said that most 
of the crew are British, one is Dan- 
ish, and one American. 



Blast Hits 
American 
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Lenin Statue Is Losing Berlin Battle LfGiT*' 

BERLIN (Reuters) — Protected by the police and armed with a new- ij C*** 


BERLIN (Reuters) — Protected by the pobce and anned wth.a new- 
court artier, workers on Friday resumed the dismantling of Balm s giant 
Lenin statue, a survivor of the 1989 revolution that ended Communist 
rule m the former East Germany. . - , 



University 
Of Beirut 


rule in the former East Germany. . 

Policemen scuffled earlier with 40 demonstrators who tried to prevent 
the workers from erecting more scaffolding around the 1 9-meter (63-foot) 


iSamling work was stopped this week by two requests for prejmn- 
narv injunctions filed by the heirs of Nikolai Tomski, who sculpted the 
T*nin monument in 1970. Court ngections of the injunctions — the 
second ruling was issued late on Thursday — cleared the way for the 
statue's removal 


Elisabeth Maxwell, ri^t, with her 9on Philip and daughter Ghislaint, talking to the press on Friday. 


U.K. Tories Lose 2 Seats in By-Elections 


By William E. Schmidt 

New York Times Service 

LONDON — Voters in Britain 
have turned the governing Conser- 
vative Party out of office in two 
districts, including a lopsided de- 
feat in eastern Scotland that 
buoyed the hopes of rival political 
leaders there pressing for Scottish 
home rule. 

The Conservative losses came in 
by-elections cm Thursday that were 
hdd to fill vacant seats in the 
House of Commons. In a third con- 
test, the Labor Party easily hdd 
onto a traditionally pro- Labor dis- 
trict in central England. 

With Prime Minister John Major 
required to call a national election 
before June, rival political leaders 
here said the results of the special 
elections demonstrated that sup- 
port for the Conservatives was in 
sharp decline: 


But Conservative Party officials 
in London said the results Thurs- 
day had Utile bearing on what 
would happen in the next national 
ballot, and instead described the 
races as local expressions of pro- 
test. 


them in third place behind Labor, 
with 48, and the liberal Demo- 
crats, with 10. 


Although the Conservatives have 
controlled British politics for 12 
years, they have now lost seven 
seats in special elections over the 
last 18 months. 


In Scotland, the defeat of the 
Conservatives by a candidate far 
the liberal Democrats was de- 
scribed by Scottish nationalists as a 
measure of growing frustration 
with the Conservatives’ traditional 

r ation to any dilation of Loa- 
s authority over Scotland. 

The defeat left the Conservatives 
holding only nine of Scotland’s 72 
parliamentary districts, putting 


Paddy Ashdown, the the Liberal 
Democratic leader in Britain, ar- 
gued that the Conservatives “have 
lost their moral authority to gotam 
Scotland from Westminister." 

But lan Lang, a Conservative 
memb er of Parliament and minis- 
ter for Scotland, dismissed claims 
that the Conservative mandate 
over Scotland was fading. 

“At general elections, we elect a 
government for the whole of the 
United Kingdom," he said. “At by- 
elections we have protest votes and 
2 have seen and beard many worse 
protests than the ones that came 
through in the by-elections last 
night* 

Both the Labor Party and the 
Liberal Democrats, along with sup- 


porters of the nascent Scottish Na- 
tional Party, have been arguing for 
a separate, directly elected Scottish 
Assembly with substantial legisla- 
tive powers of its own. 

* • Th6 seat the Conservatives lost 
in Scotland is a wealthy, mostly 
rural area that' includes Balmoral 
Castle, the estate used as a retreat 
by the British royal family. 

In the last election, in 1987, the 
Conservative won the seat by more 
than 2,000 votes oat of nearly 
48,000 cast. On Thursday, the Lib- 
eral Democrats won by a margin of 
almost 8,000 voles. 

In the other Conservative defeat, 
the party was turned out of its seat 
in Langbaurgh, in central England 
by a margin of bardy 2,000 votes 
among more than 52,000 cast. The 
Labor Party's candidate, Asbok 
Kumar, an Asian, won. 
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Life’s special meetings. 


Haughey Faces Challenge 
From Dismissed Official 


Compiled by Otr Staff From DUpatthes 

BEIRUT — A huge explosion on 
the campus of the American Uni- 
versity of Beirut destroyed the 
main building and the tower early 
Friday, lriBing one person and in- 
juring several others. 

The Lebanese government, 
which is backed by Syria, saw the 
attack as an attempt to derail the 
U.S.- and Soviet-sponsored Middle 
East peace talks and Beaut's drive 
to encourage Westerners to return 
to the country after 15 years of civil 
war. 

Interior Minister Sami Khatib, 
after visiting the university, said 
the government believed the bomb- 
ing was intended to represent “an 
obstacle for the peace conference 
and reconciliation in Lebanon.” 

No one claimed responsibility 
for the bombing. Pro-Iranian Leba- 
nese fundamentalists had vowed to 
carry out attacks to protest the 
Arab-Isradi talks, which opened in 
Madrid an Oct. 30. 

A Lebanese janitor was buried in 
tons of debris from the explosion 
for neariyJdrboms. He died of his 
injuries as a bulldozer was digging 
'Em out Seven people were cut by 
fiyingglass. 

Tne'deStrtictionof the dock tow- 
er eliminated one of the city's land- 
marks, altering the skyline over- 
looking the coast 

The extent of the explosion, 
which was felt across the Lebanese 
capital at about 3:45 AJM, was 
reminiscent of those that demol- 
ished the old U.S. Embassy budd- 
ing here in April 1983 and a build- 
ing housing U.S. Marines near the 
airport in October of that year. 

The destroyed university build- 
ing, known as College Hall, housed 
adminis trative offices, including 
that of the president. 

Students Irving on campus were 
unhurt in the bombing. After the 
blast, they rushed oat of their dor- 
mitories in their pajamas and 
shorn, dazed and in shock. 


Ex-Vietnam Officer Testifies on POWs 


WASHINGTON (LAT) — Some American prisoners were interrogat- 
ed by PnHans and Soviets during the Vietnam War, according to a forma 
North Vietnamese Army colonel 

The former officer, Bui Tm, told a congressional committee that 
“Cubans and Russians interrogated some American prisoners and treat- 
ed than badly.” He said the Soviets and Cubans conducted a series of 
interrogations in late 1972 of U.S. POWs with expertise in electronics. 

Colonel Tm was testifying before the Senate Select Commit tee on 
POW-MIA Affairs, which is investigating whether any U.S. servicemen 
remain in captivity. “Not only under oath, but more importantly, on my 
honor as an officer,” he said, “I categorically state that there is not any 
MIA or POW aKve in Vietnam today." 


For the Record 


A Soviet aircraft crashed in the Caucasus mountains, killing all 34 


people aboard, Tass said Friday. It quoted the Civil Aviation Authority 
ns xjivrntr the wreckase of the Yak-40 was found Thursday night 20 


as saying the wreckage of the Yak-40 was found Thursday night 20 
kilometers ( 12 miles) from the Dagestan city of Makhachkala. (Reuters J 
Bulgaria 1ms overturned a ban on Turkish lessons to try to end a two- 
month boycott by ethnic Turkish schoolchildren. Education Ministry 
officials said Friday in Sofia. Turkish, banned from Bulgarian schools 
under Communist rule, was introduced as an optional subject six months 
ago. But the previous parliament, dominated by former Communists, 
outlawed it again last month. Bulgaria’s 1.5 millio n Turks want Turkish 
to be a formal part of the curriculam rather than optional (Reuters) 
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TRAVEL UPDATE 


Strike Disrupts 2 Paris Airports 


PARIS (AP) — Transport Minister Paul QuiUs ordered an investiga- 
tion into possible sabotage of air traffic control equipment Friday as ervil 
aviation electricians begin a strike that severely disrupted flights in and 
our of Paris. 

The strike forced Air France to cancel virtually all of its mid-range 
flights to European dries Friday afternoon from Chades de Gaulle 
Airport. At Orfy Anport, travelers crowded up to ticket counters as Air 
France and the main domestic carrier. Air Inter, announced dozens of 
delays or cancellations. 

Mr. QuO&s said 14 of 20 operations sections at the main air traffic 
control center for Paris were experiencing equipment breakdowns, com- 
pared to an average of two in a 24-hour period under normal conditions. 
He said emergency steps would be taken to mmrmiTft the effects of the 
strike, which is scheduled to continue through Wednesday. 

Private motorboats will be banned from Venice’s Grand Canal at night 
to protect the palaces lining the waterway. Twenty other canals will be 
closed to private motorboats fuD-time beginning on Dec. 15, city officials 


said. The Grand Canal will be open only to' public transport and some 
taxi boats, and speed limiLs will be lowered. Waves created by propeBeis 


A week ago, a rocket 'propelled 
renade was fired at the UJ& Em- 




31 



Reuters 

DUBLIN — Albert Reynolds, who was dismissed as finance 
minister, openly challenged Prime Minister Charles Hangbcy for 
power Friday. 

Mr. Haughey, 66, who is faring the toughest battle in his 12 years 
as leader of the governing Fianna FaQ, said be was confident of 
victory in a party vote on his leadership. 

Mr. Reynolds, 56, was dismissed amid a party rebellion over Mr. 
Haughey’s handling several financial scandals in state companies. 


grenade was fired at the UJS. Em- 
bassy compound in the Christian 
suburb of Auker. No one was in- 
jured and there was little damage to 
the beavifly guarded compound 

Responsibility for that attack 


harm the foundations of many Venetian buildings. 


bypropeHere 

(Reuters) 


The Weather 




was claimed by a group calling it- 
self the Arab Revolutionary Bri- 






Bght ministers support Mr. Haughey while two bade Mr. Reynolds. 
Mr. Haughey’s fate will be decided bv the 77 deputies of the Fianna 


Mr. Haughey’s fate will be decided by the 77 deputies of the Fianna 
Fail. 

Mr. Reynolds said he would seek the leadership if Mr. Haughty 
were defeated in the party vote Saturday. 

Mr. Haughey has fought off three leadership challenges and 
shaken off several political scandals in his career. 


gade s . It vowed in a statement to 
attack U.S. interests “until all 
United States presence on our sdl” 
has been “dhntnated.” 




Itie organization is believed to 
be linked to pro-Iranian Muslim 
fundamentalists who claimed re- 
sponsibility for the 1983 attacks 
against U.S. interests in Lebanon. 

(NYT, Reuters} 
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Belgrade Threatens 
Croats With Missiles 


Channel Tunnel 
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Nothing matches the delights of coming home after a 
long trip away. The warm welcome of loved ones... 
the feeling of accomplishment. 


And the pleasure of sharing the moment with a 
touching gift... the joy that follows, front 
Abu Dhabi Duty Free. 


Discover the treasures of the world's greatest shopping 
experience... before your most cherished meetings. 




ABU DHABI 

i- » 1 1 r » i i 


Abu Dhabi Airport Duty Free 


BELGRADE — Yugoslav forces 
intensified attacks Friday on Cro- 
atia and warned the secessionist 
republic that it was bong targeted 
for missil e attack s 

In their toughest warning to Cro- 
atia since fighting broke out four 
months ago, the Yugoslav aimed 
forces told the rebel republic that it 
risked extensive casualties and eco- 
logical disaster to itself and Europe 
if it attacked federal missile bases. 

A Croatian official said the fed- 
eral army was trying to intimidate 
Croatia and the rest of Europe. 

The navy imposed a blockade on 
ax Croatian ports and said it would 
fire on any vessel that tried to break 
through. 

“A certain number of rockets are 
on the launching ramps and ready 
for action on selected ground tar- 
gets,” the federal air defense com- 
mand said. It said that “suicidal” 
attacks by Croatian fighters on air 
defense units “threaten not only 
themselves but even people in a 
wider region of central Europe." 

The air force said it had set ex- 
plosive charges on fuel supplies 
and missiles stocks to keep Cro- 
atian forces from seizing them. It 


said Croatian forces had attacked 
missile bases in Croatia and indi- 
cated that there were biochemical 
weapons stored there. 

Davor Domazet, a spokesman 
for the Croatian National Guard, 
said the federal forces wanted to 
intimidate Europe more than Cro- 
atia. 

“This is jnst a psychological 
threat,” he said. “It is directed less 
towards Croatia than toward Eu- 
rope because of the sanctions it 
may take against Serbia.” 

“There are no such bases with 
chemical and biological weapons in 
Croatia,” he said. 

The federal forces have been 
backing Serbs in Croatia since they 
Look up arms to oppose the repub- 
lic's declaration of independence 
from Yugoslavia in June. 

On Friday, jets fired rockets at 
several Croatian targets. The port 
of Dubrovnik came under sporadic 
artillery fire, and mortar and artil- 
lery battles raged in the center of 
the republic, Croatian radio said. 

Croatia says more than 2J00 
Croats have been killed in the con- 
flict. An unknown number of Serbs 
and federal soldiers have been 
killed. 


Passenger train services through 
the Channel Tunnel could be de- 
layed for several months because of 
technical difficulties in adapting 
France's TGV high-speed trams to 
run on the systems of three differ- 
ent countries, the companies in- 
volved said Friday. 

British, French and Belgium rail- 
roads are on schedule in building 
track and other facilities to enable 
the high-speed trains to nm direct 
from Paris and Brussels to London. 

But the British-French GEC- 
Alstbom consortium, which is 
building the trains, said it was hav- 
ing trouble with the preproduction 
trains needed for testing before the 
the tunnel opens in June 1993. 

Because these are late bring de- 
livered, it could cause a delay in 
carrying out modifications to the 
production models, a spokesman 
fa British Rail in Loudon said. 

The spokesman said it was im- 
possible to say now how long that 
delay may be but added that it was 
unlikely that there would be delays 
in inaugurating freight service. 

Nor are delays expected in inau- 
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A IHboard in Baton Rouge, Louisana, urges people not to vote for David Drike as governor in the No?. 16 deatonT 

Fear Galvanizes Opposition in Louisiana 


By David Maraniss 

-Washington Past Sennet 

NEW ORLEANS — Fear and loathing are 
palpable in Louisiana these days, especially 
among blacks and lews who consider the rise 
of David Duke, the former Ki anm an and 
Nazi s y m p at hi zer, as not just an insult to 
their race or religion but also to the civic 
fabric. 

; While pollsters and sociologists seek hid- 
den economic or political messages in Mr. 
Duke’s appeal as he approaches an election 
(bat could make bun governor, victims of 
racism and Naaism say the message is basic 
and primal intolerance. 

'The support for Duke either means that 
them are a lot of people out tirae who don’t 
like blacks and Jews but have not heretofore 
expressed h, or that there are a lot of people 
who don’t know what Duke stands for," said 
Marie Heller, a New Orleans financial consul- 
tant active in the Jewish community. *Tve 
readied the depressing conclusion that most 
of them know what he stands for. Thai is 
frightening.” 


Since the possibility of a Duke administra- 
tion became real three weeks ago when Mr. 
Duke, a Republican, gained the Nov. 16 run- 
off with former Governor Edwin W. Ed- 
wards, a Democrat, blade and Jewish groups 
have been jolted out of the lethargy that 
characterized much erf the primary campaign. 
Dozens of ad-hoc organizations have sprung 
up here and statewide to raise money for Mr. 
Edwards or for independent anti-Duke ad- 
vertising. 

Mel Jones, a black merchant who had nev- 
er taken an active role in politics, organized a 
recent African American Leadership Summit 
at which scores of blacks from New Orleans, 
Baton Rouge and Shreveport discussed how 
to defeat Mr. Duke. Doing so would not be 
easy, they concluded. Blacks make up about 
27 percent of the electorate, and even if *ar*> 
one voted for Mr. Edwards, he stdl would 
need 35 percent of the expected white vote (0 
win. 

The number of Jews in Louisiana is insig- 
nificant — only 13,000 in New (Means and 
perhaps 2,000 more elsewhere out of a popu- 


lation of 4 2 million. Mr. Heller and other 
Jewish leaders said a decision was made not 
to form specifically Jewish and- Duke organi- 
zations. The Jews don’t want Mr. Duke to 
turn this into a Jewish issue and trot out his 
old line that Zionists are out to get him,” Mr. 
Heller said. “But this is not a game for us. 
This has become a national cause.” 

Several national and state groups, includ- 
ing the American Israel Political Action 
Committee, are quietly raising money from 
Jewish contributors for the anti-Duke cam- 
paign. 

A fund-raising letter signed by Sheldon 
Beychok, a Baton Rouge activist, was sent to 
Jewish donors nationwide, “i am not an 
alarmist,” he wrote, adding: The parallels 
and similarities between the career of David 
Duke and Hitler are absolutely astonishing. I 
am not suggesting that the election of David 
Duke will spur a holocaust in Louisiana, but I 
am suggesting that we Jews in this state will 
not sleep quietly while he is in the governor's 
mansion. 

“We are frightened. We are harassed. We 
are under siege.” 


Salary Gap The Iran Hostages , Continued 

Widens lor Carter Aide Expands on Claim of a Reagan Deal in ’80 

Hispanics 
In the U.S. 


By Felicity Barringer 

New York Tuna Semee 

WASHINGTON — More His- 
panic-American people are work- 
ing. more are earning at least 
550,000 a year and more are com- 
pleting high school than right years 


Yeltsin Curbs First Breakaway Republic 



By Michael Dobbs 

Waking hm Past Service 

MOSCOW — PreadouJBoris N. 
Yeltsin of the Russian Republic 
.imposed a state of emergency Fri- 
day oh a rebellious Muslim rqnib- 
Iic, demonstrating that he is willing 
to resort to suon^arm measures to 
back up his wanting? that he will 
never allow the disintegration of 
Russia into dozens of feuding Gef- 
doms. ” 

Russian television said that di- 
rect presidential rule and a night 
curfew had been declared in the 
Checfaen-lngush Autonomous Re- 
public in. the southern Caucasus 
Moon tains because of a threat to 
Russia's “constitutional order” and 
the security of local residents. 

The move was clearly designed 
to forestall plans to install the lead- 
er of the Chechen secessionist 
movement as president of the re- 
public Saturday, following what 
Moscow described as “tiJegaT, elec- 
tions. 

- Nationalist upheavals in the re- 
public have confronted Mr. Yeltsin 
with one of his most serious domes- 
tic crises since he intervened to fadp 
stop the coup against the Soviet 
pres deni by Communist hard-iin- 
.era in August. 

= ;. Aajr attempt to reimpose his au- 
thority oh the historically turbulent 
Caucasus region is fraught with 
danger and possible bloodshed, but 
Mr. Yeltsin has evidently derided 
that he musttake a strong stand to 
jsevent the unraveling of his vast 
republic. ' _ 


With a population of 1.3 million, 
Qbecbcn-lngush is one of 16 auton- 
omous republics within Russia, 
many of which have been pushing 
for sovereignty or independence 
from the Russian Republic. 

The region, which came under 
Czarist control in the late 19th cen- 
tury, is itself a patchwork of na- 
. lionatifies-and ethnic groups, many 
of whom have historical grievances 
against the Russians. 

The Chechens, who account for 
about 62 percent of the papulation, 
were deported to Siberia en masse 
by Stalin during World War II on 
suspicion of disloyalty. They were 
allowed to return to their homeland 
in 1957. 

The secessionist bandwagon in 
republics like Chechen- Ingush has 
provoked fears among Russian pol- 
iticians that the Russian heartland 
could be torn apart by the same 
kind of tendencies that have led to 
the breakup of the Soviet Union. 

A presidential decree signed by 
Mr. Ydtsin accused Chechen lead- 
ers of trying to seize power from 
“lawful slate bodies” and “stirring 
up mass unrest through the use of 
violence” 

The decree banned all meetings 
and demonstrations throughout 
the republic imposed strict con- 
trols on entry and exit, and ordered 

the confiscation of all firearms. It 
said the state of emergency would 
take effect from 5 A_M- Saturday. 

The Chechen nationalist move- 
ment is headed by Dzhokhar Du- 
dayev, 46, a retired Soviet air force 


general, whose supporters toppled 
the former Communist-dominated 
local administration through mass 
demonstrations after, the abortive 
Kremlin coup. 

Mr. Dudayev won 85 percent of 
the vote in a presidential election 
organized by his Chechen National 
Cbpgrcss on Oct 27. Theefectiou 
was largely boycotted by the mi- 
nority Ingush population. - 

Soviet journalists and Idol red- 
dents predicted that any atteixpt 
by Mr. Ydtsin to enforce the state 
of emergency could lead to violent 
interethnic dashes in the Chcchen- 
Ingush capital, Grozny, and else- 
where in the republic. . 

Although Russian Interior Min- 
istry troops clearly have superior 
firepower. Mr. Dudayev is backed 
by a Chechen national guard that 
claims that it can mobilize 60,000 
men in the event or outside inter- 
vention. 
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Patten 


SULAIMANIYA, 


northern Iraqi city, one 
;of_. Kurdish 



— This 
the cen- 
ters Lot Kurdish resistance to the 
griernineai in. Baghdad, is suffo- 
cating From the effects of a govem- 
ffiemJriockade now in its third 
week;. 1 .. - - - 

Baghdad, apparently intent on 
pttsuadmg tbe Kurds' to sign an 
agreement' on limited autonomy, 


Extends 
Corner’s Term 

Batten 

- ROME ~ Manfred W&roer, the 
“crttwgeneral of the North Ai- 
tatic ''Treaty Organization, has 
baking of the alliance's 
-leaders tq stay in the post for an- 
«ber-ywf. ' : 

-.Mt.Wfinier, 57, a. former West 
yttn&n defense minister, look 
orer ftom Lord Carrington on July 
V 1^88^ for a four-year term. A 
«ATO: spokesman sad that the 16 
.^u»ribnat»ns had agreed at their 
®ceth^ here to extend that by a 

year;,^: :: ■ 

- is known for his 

?*nnatriient to strong Wes tern de- 
.ing a UA presence 


has cut off supplies of food and fuel 
and has ordered civil servants to go 
to work in Baghdad or forfeit tbar 
salaries. 

As a result gasoline is in short 
supply, often impassible to find. 
Food prices have risen by as much 
as 95 percent and government em- 
ployees are working without pay. 

The central government has no 
control over large areas of Kurdi- 
stan, bat it had continued to supply 
rebel-held areas with subsidized 
fuel and food rations until late Oc- 
tober. 

Long lines have formed at gaso- 
line stations, which now open for 
only a few hours a day, if at afl. The 
price rises, which range from 75 to 
95 percent over 10 days, affect 
Rout, rice, sugar, tea and cheese. 


Seoul Renounces 
N-Arms and Asks 
NorthtoDoSo 

Washington Poo Serrice 

TOKYO — President Roh Tae 
Woo of Sooth Korea declared Fri- 
day that his nation would renounce 
the manufacture, possessio n or use 
of midcar and chemical weapons, 
and called on North Korea to make 
the same pledge. 

Mr. Rob’s declaration followed 
President George Bush’s decision 
last month to withdraw all U.S. 
nudear arms from South Korea. 

But by taking the initiative to 
make his own announcement, Mr. 
Roh pul increased pressure on the 
Communist North to make a com- 
mitment of its own. 

North Korea has refused to per- 
mit international inspection of its 
nudear plants, saying it would do 
so only after a0 U.S. nuclear weap- 
ons are removed from the South. 


“Of course something had to be 
done to re-establish order here, but 
clashes in the republic are now al- 
most inevitable,” Beslan Kostoyev, 
an Ingush activist in Grozny, said 
by telephone from Moscow. “There 
could be civil war.” 

When Mr. Ydtsin was elected 
chair man of the Russian parlia- 
ment last year, be showed consider- 
able sympathy for the aspirations 
of non-Russian ethnic groups, en- 
couraging them al one point “to 
take as much sovereignty as you 
want” 

But he has changed his views, 
over the last few months and now 
insists that he will not allow any 
unconstitutional challenge to Rus- 
sia’s territorial integrity. 

Telephone communications with 
Grozny were disrupted immediate- 
ly after the television announce- 
ment Friday night and it was not 
immediately dear whether Interior 
Ministry troops had arrived to en- 
force Mr. Yeltsin’s decree. 

Some Moscow residents ex- 
pressed feats that an explosion in 
ethnic tension in Cbccfaeu-Ingush 
could provoke disturbances in the 
Soviet capital, where there is a large 
Chechen community. 

It could also spill over into the 
rest erf the Caucasus region. 


ago, but more are also living in 
poverty, according to the Federal 
Census Bureau. 

Overall Hispanic-American buy- 
ing power, bolstered by a 52 per- 
cent increase in the number of Hts- 
pank- American households, rose 
67 percent since 1981 a new report 
said. 

The figures, adjusted to reflect 
the effects of inflation, do not re- 
flect the changes in income for His- 
panic-American individuals or 
families over the same period. 

The number of Hispanic-Ameri- 
can families bdow the poverty litre 
increased to 28.1 percent, up from 
262 percent a year ago, and more 
than double the national poverty 
rate of 133 percent. 

Hispanic- Americans generally 
are defined as those who share a 
Spanish -language heritage and 
trace their roots to the Spanish- 
speaking countries of Central and 
South America, as well as Puerto 
Rico, the Dominican Republic. 
Cuba and Mexico, die homeland of 
the majority of Hispanic-Ameri- 
cans. 

“This is a mixed bag,” said Jesus 
Garda, a Census Bureau demogra- 
pher and a co-author of tire report. 

“It shows some good news and 
some disturbing news.” be said. 

He said Hispanic-American 
women were entering tire work 
force in far greater numbers. 

About 3.8 million, or 51 percent 
of Hispanic-American women over 
the age of 16, are employed or look- 
ing for work. That compares with 
2.6 million, or 47 percent erf the 
same group eight years ago. 

Estimated unemployment rates 
for Hispanic-American women 
have also gone down in the same 
period, to 92 percent from 163 
percent, the report said 
But Hispanic-American men saw- 
less improvement in tbdr work sit- 
uations. The total percentage of 
-Hispanic-American men over 16 in 
the work force decreased slightly, 
to 783 percent from 78.7 percent, 
winch Mr. Garcia described as sta- 
tistically insignificant. 

Total unemployment in that cat- 
egory fell to 10 percent from 16.6 
percent. 

Both the 1982 figures and the 
new 1990 updates, taken from an 
annual survey of about 150.000 
households, reflect periods when 
tire nation’s economy was in reces- 
aoo. 

‘They're in the labor force,” said 
Sonia Perez, an analyst with tire 
National Council of La Raza in 
Washington. 

They’re working. But if you 
look at tire type of jobs, you’ll see 
they are concentrated in low-wage 
jobs.” 


By Neil A. Lewis 

■Vni- York Times Sertuc 

Washington — in a new 

bode, Gary Sick, a Middle East 
expert and former Carter adminis- 
tration official, presents what he 
describes as an exhaustive collec- 
tion of evidence to bolster his asser- 
tion that senior officials of the Rea- 
gan campaign negotiated a secret 
agreement with Iran in 1980 to de- 
lay tire release of the American hos- 
tages. 

Mr. Sick’s book. “October Sur- 
prise: America’s Hostages in Iran 
and the Election of Ronald Rea- 
gan," published by Random 
House, is the latest of several argu- 
ments and counterarguments over 
whether efforts by Reagan cam- 
paign officials to monitor what 
President Jimmy Carter was doing 
to free the hostages escalated into 
illegal negotiations with represen- 
tatives of Ayatollah Ruhollah Kho- 
meini. the Iranian leader. The point 
would have been to deny Mr. Car- 
ter a foreign policy success that 
might have determined the out- 
come of the 1980 election. 


Quayle Says 
Cartoonist 
Has Vendetta 


Las Angeles Tima Service 

EL TORO. California — Vice 
President Dan Quayle. in Southern 
California for fund-raising appear- 
ances. says that the “Doonesbuty” 
cartoonist, Garry Trudeau, has a 
persona] vendetta against him and 
says be is outraged that the comic 
strip is tunning discredited allega- 
tions that he has used cocaine. 

“I don’t mind a good political 
fight,” Mr. Quayle said. 

“But this is just total!}' absurd. 
It’s wrong. It’s false. And I’m not 
surprised, but I am outraged.” 

Mr. Quayle stopped short of ask- 
ing newspapers not to publish the 
disputed strips, which are sched- 
uled to begin Monday and run for 
two weeks. 

“I don’t want to go that far.” Mr. 
Quayle said. “He’s entitled to his 
opinion.” 

But in an angry tone, he added 
that, Trudeau knows that these 
allegations are totally without 
foundation. He knows that these 
allegations come from convicted 
criminals.” 

In the strips, a fictional newspa- 
per reporter is told that the White 
House has covered up a federal 
probe into cocaine use by Mr. 
Quayle. 

The Drug Enforcement Admin- 
istration said Wednesday that it 
investigated and found no basis for 
allegations that Mr. Quayle used 
cocaine while he was a U-S. senator 
in 1982. 

The agency said the allegations, 
made by two convicted drug deal- 
ers shortly before the 1988 election, 
were “pursued to their source and 
were determined to be untrue.” 


The book does not offer conclu- 
sive new evidence to support Mr. 
Side’s view, which was first pro- 
fessed in an article he wrote for The 
New York Tunes on April 15. 

Because cf Mr. Sick’s stature and 
reputation, bis theories have 
Spawned independent investiga- 
tions on the matter. Two of them 
published this week, in the New 
Republic and Newsweek maga- 
zines. concluded that the accusa- 
tions were groundless. The accusa- 
tions also have been strenuously 
denied by President George Bush, 
former President Ronald Reagan 
and others said to have been in- 
volved. 

The foundation for Mr. Sick’s 
thesis is the accusation that Wil- 
liam J. Casey, the Reagan cam- 
paign manager, who was later 
named to direct the Central Intelli- 
gence Agency, traveled twice to 
Madrid in the summer of 1980 to 
meet a delegation of Iranian offi- 
cials, including a leading cleric, 
Hqjaiolislam Mahdi Karrubi. The 
deal to delay the release of the 
hostages, Mr. Side says, was then 
consummated at meetings in Paris 
in October. 

There are several other crucial 
assertions in Mr. Sick’s book: 

• The Carter administration au- 
thorized its own private negotia- 
tions with Iran through an interme- 
diary in the summer of 1980. Mr. 
Sick, who served on the National 
Security Council staff under Mr. 
Carter, said that a private citizen, 
whom he did not identify, was met 
in London by an Iranian arms deal- 
er. From there, he was flown on a 
private plane to Madrid where be 
met with a relative of Ayatollah 


Khomeini. Those circumstances, 
he writes, match closely the accusa- 
tions about Mr. Casey’s travels lat- 
er that summer. 

• The Israelis were so eager to 
resume supplying arms to Iran, de- 
spite the United States-imposed 
embargo, that they were wQlmg to 
risk angering Mr. Carter. Mr. Sick 
writes that at the same time a mis- 
sion to rescue the hostages foun- 
dered in the Iranian desert in April 
1980, the Israelis were trying to 
conduct an arms sale with Tehran. 
Israeli officials have privately ac- 
knowledged what they called 
small-scale arms shipments to Iran 
in the early 1980s, saying they 
needed to ensure good relations 
with Tehran. 

• The Republican campaign had 
such an extensive intelligence net- 
work within the Democratic ad- 
ministration that Reagan campaign 
operatives were able to learn some 
of the administration's most dosdy 
hdd intelligence. Mr. Sick said the 
Reagan campaign was aware of 
sens live planning for a second res- 
cue mission. 

The article in The New Republic 
features a cover story that argues 
that a secret hostage agreement “is 
a total fabrication” 

“None of the evidence cited to 
support the October surprise 
stands up to scrutiny.” the article 
says. The piece is based largely on 
the argument that the sources for 
the conspiracy theory, some of 
whom are used by Mr. Sick, are 
“documented frauds and impos- 
tors.” 

Newsweek has a cover story that 
reaches a similar conclusion about 
the accusations. 


Gaston Monnerville Dies, 
Senator Was de Gaulle Foe 


A NATO Commander 
May Gel Gates’s Post 

New York Tima Serrice 

WASHINGTON — The White 
House is dose to naming Admiral 
Jonathan T. Howe, the commander 
of NATO forces in southern Eu- 
rope. to succeed Robert M. Gates 
as deputy national security adviser, 
according to Pentagon officials. 

Mr. Gates was confirmed on 
Tuesday as director of central intel- 
ligence. Admiral Howe, 56, is said 
to be the personal choice of the 
national security adviser. Brent 
Scowcroft. 


Coupled hr Our Staff From Dupatcha 
PARIS — Gaston Monnerville, 
94, president of tbe French Senate 
from 1948 to 1968 and a political 
adversary of Charles de Gaulle, 
died Thursday in Paris after a long 
illness. 

Mr. Mormemlle strongly op- 
posed the referendum hdd in 1962, 
at De GauOe’s urging, that ap- 
proved a constitutional amend- 
ment establishing direct, popular 
election of France's president. He 
maintained that the ehany, which 
eliminated an electoral college, 
eroded the powers of Parliament 
Born in French Guyana in 1897, 
the son of a colonial administrator, 
Mr. Monnerville worked as a law- 
yer in Paris during the 1920s. 

During World War II, be served 
in the Resis t ance. In 1948. he be- 


came president of the Senate, :h? 
first black to do so. (AP. AFP) 

Mary Vandergrift 90, 
American Art Dealer 

NEW YORK (NYT) — Maty 
Vandergrift, 90, a founder and 
longtime executive of Parke-Beraei 
Galleries auction bouse and for 
many years a major figure in inter- 
national auctions, died in her sleep 
Tuesday in New York Gty. 

After attending college in Phila- 
delphia, she worked for American 
Art Galleries. later known as 
American Art Anderson Galleries, 
the New York auction bouse. 

In 1937, she left American Art 
with Hiram R Parke, Otto BemeL 
Leslie A. Hyam and Lewis Marion, 
and formed Parke-Bemet Galler- 
ies. 


AMERICAN 

TOPICS 


Smokers Are Fewer 
But Starting Younger 

The number of smokers in 
the United States has dropped 
lo its lowest level in decades, 
but those who do smoke art 
starting younger, according to a 
survey by the U.S. Centers for 
Disease Control. Smokers also 
are likely to be less educated or 
to have had a troubled mar- 
riage, the agency said. 

According to the survey, the 
smoking rate fell to 28 percent 
in 1988, down a percentage 
point from a year earlier, com- 
pared to 40 percent at the time 
of the U.S. surgeon general's 
warning to smokers m 1964. 
Smokers include 31 percent of 
men. 26 percent of women. 28 
percent of whites and 32 per- 
cent of Nodes. 

Among separated or di- 
vorced people. 43 percent 
smoke, compared with 27 per- 
cent of married or single people 
and 20 percent of the widowed. 
Of high school dropouts. 34 
percent smoke: of college grad- 
uates, 16 percent. 

The agency said that smokers 
are picking up the habit youn- 
ger. People born in the 1950s, 
on ihe average, started smoking 
at the age of 17.4 years, com- 
pared with 182 years for smok- 
ers bora in the 1930s, and 19.7 
years for smokers bora from 
1910-1919. Figures were un- 
available for those bom after 
1959. but the agency said other 
data indicate the trend toward 
starting younger continues. 

Short Takes 

The SS. Doted States, once 
America's premier passenger 
liner, rusts at a pier at Newport 
News. Virginia, its salons and 
staterooms littered with debris. 
The owner, U3. Cruises Inc. of 
San Frandsco. owes $166,000 
in back rent Tor the pier, with no 
visible prospect of raising the 
$200 million it would take to 
refurbish the ship. The United 
States plied the trans-Atlantic 
run from 1951 to 1969, when 
high costs and airline competi- 


tion forced it out of business. 
Frank O. Braynard. a maritime 
historian, told Tbe Washington 
Post that in two years the ship 
will be fit only for scrap. 

Tbe US. Air Force bss a new 
uniform aimed to fit the “image 
of a streamlined, trim and 
tougher air force, with less doo- 
dads,” as General Merrill A. 
McPeak. air force chief of staff, 
put it. Officers' ranks are now 
designated by stripes on the 
cuffs, like the navy. Army-style 
metal shoulder insignia have 
been dropped, as have shoulder 
straps. Rank stripes are stiver 
and the uniform a darker blue 
than formerly. A reporter re- 
marked that General McPeak, 
modeling the new togs, looked 
like an airline piloL “Guilty as 
charged.” the general said. “We 
want to look more like airmen.” 

While dty firefighters use 
masks with air hoses attached 
lo cumbersome containers, 
these have been unpractical for 
people fighting wildfires in the 
open, who traditionally have 
used wet bandanas tied over 
their faces, or no protection at 
all Now a rubber respirator is 
being tested with filters that re- 
move smoke particles and va- 
pors. A red light inside warns of 
too high a buildup of carbon 
monoxide, one of tbe greatest 
threats to firefighters. 

A contest to name Florida's 
10 th state university brought 
2,100 entries, including Alliga- 
j tor State University, Southern 
Most University and Whatsa- 
marta U. These nave been ruled 
ouL The finalists are Caloosa 
State University (for the Indian 
tribe that originally settled 
southwest Florida). Florida 
Gulf University. Florida Gulf- 
coast University. Southwest 
Florida University and Sun- 
shine Slate University. The 
board of regents will recom- 
mend one of the names lo tbe 
state legislature. 

Kenneth Halm, 71, will retire 
next year after 40 years on the 
Los Angdes County Board of 
Supervisors. It has been said of 
ham that he is “so folksy be 
could put his arm around you 
on the telephone.” 

Arthur Higbee 
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Unpleasantness Ahead? 


With the latest drop in interest rates, the 
Federal Reserve Board is doing its desper- 
ate best to revive the economy. It can't go 
much farther. Its discount rate, at 4i per- 
cent a year, is now only about a percentage 
point above inflation. To push even a large- 
ly symbolic rate such as this one much 
lower would set off an epidemic of anxiety 
about future inflation. 

The Federal Reserve has good control 
over the short-term rates but very tittle 
influence over the long-term rates that 
build factories and houses and develop 
businesses. Short-term rates have come 
down two points or more since the begin- 
ning of the year, but the long-term rates are 
down much Jess. There is an uneasiness 
among investors that 1992 may see the kind 
of election-year blowout that Richard Nix- 
on engineered in 1972 to ensure his re- 
election. That is unlikely, but no one has 
forgotten the enormously costly wave of 
inflation that followed. 

While the fear of a renewed — or contin- 
ued — recession is widespread, it is quite 
possible that public policy can do very little 
about it. Increasing an already gigantic 
budget deficit is not going to help. All the 
changes that would strengthen the United 
States in the long haul such as cutting 
consumption and raising investment, are 


lately to make things worse in the short term. 

Some erf the American prosperity d the 
1980s was spurious. The standard of living 
was lifted by heavy bestowing from abroad. 
If the flow of money from other countries 
declines, as now seems to be happening, the 
standard of living is going to suffer. That is 
what happened to Latin America on a much 
more drastic scale a decade ago, when the 
debt crisis brought foreign lending to an 
abrupt halt followed by years of dedine and 
real suffering. Nothing nearly so dramatic 
win happen in a vastly stronger U.S. econo- 
my, but it is posable that there is an unpleas- 
ant period ahead for the United States as it 
reluctantly adjusts to living within its means. 

If that turns out to be the case, politics in 
America is going to turn into an unending 
battle over fake remedies that s ound ap peal- 
ing but would damagp future growth. The 
most dangerous, and the likeliest, is protec- 
tionism and a crusade against imports. That 
is another reason for Europe not to let its 
overfed farm subsidies destroy the current 
round of trade negotiations. If they col- 
lapse, it could be a long time before the 
world has as good an opportunity to restart 
the trade engine that for the past generation 
has been lifting incomes in America and in 
every other market economy. 

— THE WASHINGTON POST. 


Harris Wofford's upset victory over Dick 
Thornburgh in Pennsylvania's Senate race 
makes health care reform Topic A on the 
domestic agenda Mr. Wofford's rousing 
declaration that “working people should 
have the right to a doctor when they are side” 
contributed mightily to his triumph. That 
said, his call for national health insurance 
does not advance debate very far. Everyone 
in Congress agrees that there should be uni- 
versal, affordable coverage for medical catas- 
trophe. The practical question is bow. 

Many in Congress advocate Canada's 
“single-payer" plan. Americans would con- 
tinue to pick their doctor, but the govern- 
ment would set fees and pay the bills. The 
vaunted Canadian system, however, is not 
working as well as proponents claim. Costs 
are off the charts compared with Western 
Europe and have risen only a fraction less 
than in the United States, indmtt, much of 
Canada's cost advantage over the United 
Stales is due to differences in dsnographks, 
not health care delivery. Critics of the Cana- 
dian system charge that itfredoads off UiL 
technological innovation and that the ration- 
ing himpOKs means that, for instance, wom- 
en must wait months fora simple pap smear. 

Another proposal in Congress is unfet- 
tered competition. Individuals would buy 
coverage from private insurers, with the help 
of tax credits. The idea is to control costs by 


’ forcing medical providers to compete. But 
most patients buy medical care in ignorance 
and under duress; operating on their own, 
they put ineffective brakes on providers. 

The best answer is managed competition. 
Individuals would be assigned to large 
groups, probably at work. Unemployed or 
otherwise uninsured individuals would be 
assigned to public groups. Members of each 
group would be represented by a sponsor 
who would negotiate covoage with medical 
providers. The system would be competi- 
tive, inducing providers to offer quality care 
at attractive costs. Yet the system would 
also be managed, because sponsors would 
have the leverage, for example, to prevent 
insurers from discriminating against the 
chronically QL That way workers would no 
longer be afraid to change jobs for fear of 
losing their insurance. 

The chief objection to managed competi- 
tion is that it denies members a free choice 
of doctors. That is true, but there is no 
imaginable way to have everything: free 
choice of doctor, rmrationed access and 
affordable prices. Mr. Wofford is right to 
call for national health insurance; his elec- 
tion shows how mod) the public cares. But 
now. Congress must decade which kind. 
Managed care is not perfect, but it is the 
best answer proposed so far. 

— THE NEW YORK TIMES. 


Thugs Here and There 


With all the rash and complex tasks of 
reunification, German authorities have bear 
slow to focus an the rise of anti-foreigner and 
anti-minority violence. A wave of attacks cm 
asylum seekers starting around OcL 3, the 
first anniversary of reunification, brought 
the problem to domestic and international 
attention, but without producing decisive 
government action on what could prove one 
of the major issues facing the rich countries 
of Western Europe. Britain, France and Ita- 
ly, too, are grappling uncertainly with the 
question of government policy toward the 
growing influx erf refugees from the Second 
as weD as the Third World. Germans, whose 
liberal political asylum law was devised as 
political and moral atonement for Nazi 
crimes, are now considering amending their 
constitution to restrict the influx. 

Bat controlling the flow of new immi- 
grants is one thing and condoning racist 
violence against foreigners already present ’ 
quite another. That distinction, which Ger- 
man authorities have been slow to make, was 
driven home by reports that leaders of Amer- 
ican neo-Nazi and white supremacist groups 
have been making “organizational” trips to 
Germany and leading local skinheads in ac- 
tivities such as cross burning. One such orga- 
nizer told The New York Tunes that his trip 


was motivated by enthusiasm over news re- 
ports that young Germans were trying “to 
dean up their country." A German television 
reporter infiltrated and videotaped a cross 
bunting in a Berlin suburb that is home to 
huge barracks for refugees. 

The spectacle of trans-Atlantic coopera- 
tion among racist groups need not be a 
doomsday scenario. Nazi-watching groups in 
the United States say members of these orga- 
nizations have been making occaaonal Emo- 
pean forays for years. But such activity de- 
serves strong condemnation. In Gramany, 
the response has been weak. Conns still 
barely function in former East Germany, so 
that until this month no one had been, prose- 
cuted in hundreds of recorded attacks cm 
foreigners by neo-Nazi youths. Differing free 

r ch laws from state to state have scattered 
response to pro-Nazi demonstrations. 
Now the focus on the problem has shar- 
pened, and some anti-racist groups have 
staged large counterdemonstrations, mount- 
ed public service ad campaigns and, on a few 
occasions, gone after the racists with dubs 
and chains. That last approach is obviously 
not a solution. European governments must 
protect minorities while they struggle with 
the separate question of immigration. 

— THE WASHINGTON POST. 


Other Comment 


Victimizing rfw* Immig rants 

Immigration has emerged as a major po- 
litical issue in Europe. Expressions such as 
“economic mi grants " have surfaced over- 
night as significant factors to explain soda! 
unrest throughout Europe. The EC has even 
formulated an agreed draft policy, at a time 
when It is unable to agree on any other 
in tonal or external issues, to stem the rate 
of immigration. Unfortunatdy, despite the 
facade of evenhandedness, the prejudice 
against immigrants from Third World and 
Mustim-majority countries of North Africa 
and Asia is all too apparent. 

The total of legal immigrants into EC 
and EFTA nations is of the order of 525,000 
to 820.000 per year. Compared to this, even 
the mast extravagant estimate of expected 
illegal immigrants is 100,000 per year. The 
population of the EC is now 340 million. 

The violence which has erupted in Germa- 
ny as a result of a neo-Nazi minority is 
comparable to similar violence, or the threat 
of it, in Italy and France. It is obvious that 
Third World immigrants face a stormy fu- 


ture in Europe, notwithstanding principled 
stands taken by individual political leaders. 
The fact that the history of civilization is 
essentially the history of migrations is, for 
the moment, a cry in the wilderness. 

— Dialogue ( Dhaka, Bangladesh). 

Keeping America Involved 

Can an alliance continue to exist when 
the enemy and the threat disappear more 
and more quickly into histoiy? The answer 
swings between “hopefully and “per- 
haps." No one would fed very wefl with a 
double divorce. That would be the good- 
bye between Europe and America and, sec- 
ondly, dissolution of the ties which have 
bound the Europeans together. No one 
wants to pay this price for the victory in the 
Cold War. The budget deficit and growing 
public isolationism (“Fight domestic bat- 
tles") have not induced George Bush to 
announce the end of (be American military 
presence. On the contrary, he wants an 
invitation to stay from the Europeans. 

— Stiddeutsche Zdtung (Munich). 
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OPINION 


Forget Gorbachev, Discover the Republics 


S TOCKHOLM — All major Soviet institu- 
tions have withered away. The Communist 
Party and the KGB have been dissolved, while 
the armed forces are breaking down along repub- 
lic lines. Quietly, the union ministries are trans- 
forming themselves into Russian industrial cor- 
porations in the greatest management theft the 
century, and nothing can stop them. 

The provisional Soviet parliament can barely be 
convened, with only representatives of seven re- 
publics: Russia, Byelorussia and five Central 
Asian republics. Little remains of the union apart 
from President Mikhail Gorbachev, the Foreign 
Ministry and rump institutions such as the central 
bank. The Soviet Union does not even fit the 
standard prerequisites for diplomatic recognition: 
With no state structure it cannot control any 
territory, and the territory itself is not defined. 

Representatives of a nonexisting state should 
not be taken seriously. Top Soviet officials — 
such as President Gorbachev and hts chief eco- 
nomist, Grigori Yavlinsky — are simply irrele- 
vant and attract more attention abroad than at 
home. The West should stop dreaming of the 
strong union that existed in the past. It is vital 
that the Soviet economies and societies be stabi- 
lized; this should be the prime aim of Western 
technical assistance and financial backing. 

The sense of crisis is strong in both the West 
and the East, but usually the wrong issues are 
addressed. The West is excessively preoccupied 
with Soviet debt issues, while the Soviets focus 
on meeting delivery contracts (hat wifi not be 
honored in any case. In the meantime the Soviet 
economy is growing ever worse. 

The deficit is heading toward 25 to 30 percent 
of GNP this year. Without price con dots, hyper- 
inflation would be a fact. There is a common 
realization that the union is dead, but nobody, 
including (he republic leaders, wants to be 
blamed for its final demise. Before that moment, 
no economic policy can be carried out. 

Intense power struggles are going on in the 

Inmost hopeful event was Rnsaan^^doit 
Boris Yeltsin's grand economic speech on OcL 30. 
At long last he presented the first credible pro- 
gram of systemic change and stabilization, to be 
launched at the outset of 1991 It indudes the 
eliminati on of subsidies and price controls and of 


By Anders Aslnnd 

the deficit; swift privatization; liberaliza- 
tion of feragn trade, and the formation of a small 
effective catenet under his leadastep. 

If Mr. Ydtsm appoints the chief architect of 
his program, Egor Gaidar, as his deputy prime 
minister, then the plan is for real. Mr. Gaidar has 
assembled the best economists and they are my 
only hope for economic amelioration in Russia. 

Much di scussi on has focused on the econom- 
ic union treaty, but it is irrelevant and too 
general. It has beat signed by 10 of 12 remain- 
ing republics, bnt it will solve none of the 
problems. The respect for law and agreements 
has newer been great in the Soviet Union, but 
now it has disappeared altogether. 

Few measures are more political than to cut a 
budget deficit of almost 30 percent of GNP or to 

% - - n Tl iLn plnmv'lr. 


cL Therefore, they most be undertaken by the 
republic governments, which are still legitimate, 
but then (he republics need control over mono- 


tarv and fiscal policy, that is, their own curren- 
cies. Both Mr. Gaidar and the leading Ukramzan 
economists realize this. 

There is one good way. to assert mis control. 
The republics could agree not on one curraKy 
but cm a simple preemptive currency reform. All 
bank notes could be perforated with republic 
marks one particular day, introducing separate 


currencies in all major republics peacefully m a 
coordinated fashion. At the same time, stabiliza- 
tion and liberalization should be introduced m 
every progressive republic. 

The Soviet republics cannot undertake tnese 
n yaoir es on their own. The West sh ould provide 
assistance and financial backing unde: 
strict conditions. The International Monetary 
Fund and the West now need to establish rela- 
tions with tire newly sovereign republics rather 
than the Soviet nonentity. 

The writer, author of " Gorbachev's Struggle for 
Economic Reform " and director of the Stockholm 
Institute of Sonet arid East European Economics, 
contributed das comment to The New York Times. 



After Madrid: The Hard Part Seems to Be Coming 


W ASHINGTON —Suddenly the 
Arab-IsraeK conflict turns from 
an ostensibly insoluble thousand-year 
war into a latter-day postcohmial dis- 
pute ripe for resolution. All the con- 
siderations of histoiy. justice and pas- 
sion previously cited as insuperable 
barriers to compromise begin to be cut 
up into finite pieces capable of intelli- 
gent rearrangement. Politicians of the 
region (some more than others) and 
diplomats (mainly American) are 
shrinking the problem to size. 

Could not all of this merciful magic 
have begun earlier? Yes, say those 
senstive to the immense tinman and 

other costs of the Middle East's wars. 
But the stronger ar gument is that the 
process wfajchbegan with the Ford 
and Carter diplomacy of the 1970s 
could not have picked up the requiate 
new momentum in the 1990s until 
conditions made it not only wise and 
unavoidable but profitable and safe. 

Arabs had to arrive at the view that 
they had no choice but to accept 
Israel politically and psychologically 
and that they could do so and survive 
and gain. Egypt, which lost a peace- 
maker, Anwar Sadat, to anti-Israel 
terrorism but stayed essentially on 
course, provided the crucial demon- 
stration model. Israelis had to realize 
that, with the United States militarily 
and politically dominant in the wodd 
and with Israel the region's dominant 
military power, they could start ac- 
cepting the risks of peace. 

what risks? The Israelis still insist 
they will not yield up an inch of 
territory. But everyone in the Mid- 
dle East understands that the Golan 
Heights will go back to Syria, per- 
haps at the start not to full and 
direct Syrian control but at least to 
formal Syrian sovereignty. What it 
will take is tight assurances of Israeli 
security, and Syrian arrival at an 
adult definition of peace. 

In fact, there is no burry for a 
Golan turnover. That is not iust be- 
cause Yitzhak Shamir is flanging 
tough. It is because Hafez Assad 
chrinks from yielding the claim on 
power and Arab leadership that flows 
from his chosen role as lead antago- 
nist of Israel. Fortunately, he is no 
longer in a position, as he was in 


By Stephen S. Rosenfeld 


Lebanon in the 1980s, to spoil a re- 
gional peace initiative. 

Eventually, this shrewd leader 
may catch on that his policy is 
anachronistic and self-isolating and 
that by asserting it as he did at Ma- 
drid hie loses Arab company and in- 
ternational standing. Meanwhile, a 
nearly two-decade Syrian-Isradi trace 
holds steady, and Mr. Assad’s bar- 
gaining position deteriorates nicely. 

As for t cm tonal withdrawal on the 
West Bank, Israel currently refuses to 
budge. Likud politics locks Mr. Sha- 
mir in, and after his personal triumph 
at Madrid the Labor opposition, 
which accepts territorial compro- 
mise, cannot lay a finger on him. 

But do not sell short the ride that 
Ml Shamir (fid take al Madrid. He 
moved from formal embrace of a pro- 


gram of Pales tinian sdf-govennnent 
to active negotiation, since now Israel 
has what it lacked before — a moder- 
ate Pales tinian partner desperate for 
zeal gains, Mr. Shamir has done what 
he sffidhe would never do. He has set 
Israel on the slippery slope that leads 
to a destination he cannot control. 

Far it is perfectly obvious that, 
even with the most restricted autono- 
my, the Palestinians will ask far 
more, and more, and mare. The Israe- 
lis can deal with Palestinian disorder 
— terrorism, resistance, the intifada. 
But over time, with plenty of agony, 
they cannot fight off Palestinian or- 
der of the sortexenqjhfied by die 
Palestinians’ smooth Madrid delega- 
tion and by the rising tide of popular 
support for it on the West Bank. • 

Let us figure — I do — that die 


autonomy negotiation wiD be painful 
but will move ahead. Progress cannot 
come without Israeli concessions on 
the (ilace and rate of new settlements. 
This wfll be at the crucial point where 
settlements convert from being a lever 
forcing Palestinian codccsskjgs to a 
card that Israd will find it to its advan- 
tage to play in return for further Arab 
concessions on ending the intifada, 
iinkmg to Jordan, suspending the 
Arab boycott, whatever. 

Tins is the point at which the prac- 
tice of mutual consent begins to over- 
take the familiar deadly pattern of 
one-sided imposition. In such cir- 
cumstances, the Israelis wiD not be 
able to avoid taking a deep second 
look at the nature of the Palestinian 
entity they are helping to draw into 
being and at the nature of their per- 
manent security requirements. 

The Washington Post. 


The Partners 9 Best Remains to Be Seen 


B OSTON — The conflict between 
Israelis and Palestinians has been 
going on for so long that even in its 
pain there has been, for many, a kind 
of security. The established pattern of 
farce and latter words seemed safer 
than negotiating with the other side 
and lowering toe barriers of hate A 
angular achievement of the in 
Madrid has been to make the idea of 
negotiation more attractive. Suddenly 
bew sides were talking; iivmg with the 
other in peace seemed possible. 

Quite by accident, the effect of the 
Madrid talks on Palestinian thinking 
was quickly measured. The chamber 
of commerce in occupied Gaza hdd its 
first Section in 25 years. With political 
elections prohibited by Israel, it was a 
rare test of sentiment 
Gaza has been a stronghold of the 
fundamentalist Islamic Resistance 
Movement, Hamas. But Hamas won 
only two of the 16 seats al stake, while 
pro-negotiation supporters of the PLO 
took 13 and an independent one. “The 
chamber of commerce elections are 
the massag e from the Palestinian 
streets to the peace conference," a 


B y Anthony Lewie 

member of (he winning majority, Mo- 
hammed Qidwah, said. 

The message that Palestinians are 
ready to negotiate tells Israelis that 
there are reasonable Palestinians, peo- 
ple not so different from themselves. 
Over the years I have, met those Pales- 
tinians; middle-class people; many of 
them, with a high concentration of 
professionals. I always thought they 
were more like Israelis than any other 
people in the Middle East 

But ordinary Palestinians, with fa- 
miliar aspirations for a decent life and 
a national identity, were drowned out 
by terrorists. That was why those few 
days in Madrid mattoed so much. For 
the Palestinian delegates spoke calmly 
and reasonably. They seemed open 
and confident ui rirafaig with load’s 
delegates. They shook hands, they 
charted, they met Israeli journalists. 

None of that will make the substan- 
tive negotiations easy when they be- 
gin. But there is reason to think that 
many issues are negotiable within the 


Notthe Way to Tell the Liberty Story 


agreed framework of an interim ar- 
rangement for Palestinian autonomy. 

Twdve years ago, after Camp Da- 
vid. Sol Lmowitz acted as the Ameri- 
can mediator in talks on the nature of 
die proposed “autonomy.” He points 
out that agreement was reached then 
on Palestinian adzuizustration in maity 
areas of government. The hard ques- 
tion is how ro deal with the building of 
new Israeli settlements. It is inescap- 
able because the Palestinians cazmot 
go into an agreement for an interim 
period knowing that at the end of it 
they wfll be worse off because there 
will be more settlements. 

The light to build settlements is. 
such an artide of faith for Yitzhak 
Shamir’s government that it is hard to 
imagine him forswearing it But in 
politics a party may insist on having 
rights while in fact not exercising 
them. One can imag ine Mr. Rhatnir 
saying that Israel has no plans for new 
settlements (faring the period of nego- 
tiation oo final arrangements for the 
West Bank and Gaza. And there could 
be an agreed requirement of joint ap- 
proval for certain budding projects. 

If that central issue is to be over- 
come, America wiD almost certainly, 
in time, have to play apart in propos- 
ing ideas. President George Bush has 


Protection 
Can Be 
Murderous 

By Jim Haagfand 1 - 

P aris — I n March 1985,french 
public health authorities were 
told that all blood supplies iced for 
emergency transfusions and to treat 
hemo philiacs were altSOSt ££fhu&Iy 
c pnfgmfnatwl with the AIDS, viral 
For five more months those officials 
distributed the infected btood rather 
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plasma and testing tednriques. * J ■ 

World-class reporting tty French;- * .: *- . 
newspapers and znagazm e s has i^fgK •. v ..- 
ccntly exposed this srandaL The facts • £ . ■ . • 

uncovered by the Freadrwess give- M’- : ~ 
macabre new meaning to the phrase 
“mark et share." The AIDS victims in ;. ' 

this case are the ultimate symbol of • . 
the costs of trade wars and thefutility •“ 

of try ing to seal borders in' today’s .. 

interdependent world. 

The French have no nmnopohron 
protectionism or on shortsighted l * ' ' - = 
budget derisions that save money to- j . 

daybui wind up ruining fives. Amoi- , 

ca and other nations have plenty of U - . 
experience on both, sc ores: ^ ‘ - 

But a particularly French attitude' } ^ . 

— tocaD it paranoia baidy ovezstefes \.-y 
the case — about global economic j - 
competition rears its bead here. Nor- ■' ^ . ’• 
malty a nuisance, French economic ... . 
n ationalism helped produce a national ' 
tragedy in this instance. Rather than 


AIDS test and safeguards, a handful 
of officials at or near the top of the 
national health servioe practiced 3 
deadly form of protectionism. 

Five ortv-iak now face criminal 
charges, three iac. fraud and two for 
not aiding endangered persons. An 
estimated200 deaths have been fatal 
to the contaminated transfusions. 
Thousands more people are thought to 
have been exposed to (be virus that 
produces AIDS, in what most tank as 
one of the mast cynical dcciskHls ever 
made by health professionals. . 

In deeply polarized Frattoe, the af- 
fair has inevitably become political as 
well. The Socialist politicians in 

char ge in 1985 have come under with- 
ering attack from the right for their 
alleged negligence or indifference 
The party has been damaged in its 
effort to twain tain its razor-thin par- 
liamentary majority in the 1993 Nar 
tional Assembly elections. 

The politicians and those accused of 
wrongdoing are fighting back, assert- 
ing that the case is not as ample as it 

«n ' _~v * . 
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knowledge about AIDS was far less m 
1985 than it is today. Moreover, they 
cl aim to have been making nothing 
more than routine cost-effectiveness 
decisions in not switching immediate- 
ly to the more expensive and reemtty 
patented Ammcaasafe gu ar d s- 

But those derisions were taken 
against the background of the de- 
cadesold French fear of le dip ameri- 
ctrin — the American challenge to 
French eoononric survival. Minutes of 
the crucial meetings show that the 
officials were intent on giving French 
laboratories a few extra mouths to 
develop a cheaps, made-m-Francc 
technology to protect Mood supplies. 
They therefore gave no warning to 
physicians of the darners that re- 
searchers had called to their attention. 

A not unfamiliar dement ctf moral 
superiority also crept into the French 
attitude on Mood supplies. French 
blood banks do not pay for donations 
Erom the public. Altruistic demurs 
were far less likdy to be contaminated, 
it was believed in 1985, than the des- 
perate people who sold their blood to 
American blood banks. A medical sxr- 
vey of French blood donors in March 
1985 that showed this to be a false 
assumption was hidden from physi- 
cians and from the public. 

The contaminated blood scandal 
wfll take years to work its way through 
French courts and voting booths, but 
important implications for the rest of 
the world are already dear. 

AIDS is a global plague that has 
spread across borders with the speed 
of the modem jetliner. But the medical 
and pditical response has been riven 
by national rivalries, traditional drink- 
ing and individual prejudices. Wide 
the diseases produced by AIDS ravage 
tens of minions, gov ern man ic stick to 
outmoded bureaucratic responses and 
seek to shift the blame for a global 


N EW YORK — This is a report 
on a one-man inquiry into an 
important exclusive story in a col- 
umn about the USS Liberty by (he 
famous Washington journalists 
Rowland Evans and Robert Novak. 

On June 8. 1967, during the six- 
day Arab-Israeli war, the Liberty, an 
intelligence ship working secretly off 
the Israeli-Egybtian coast, was at- 
tacked by Israeli planes. Thirty-four 
Americans were killed, 171 were 
wounded and a bitter controversy 
was started that lasts to this day. 

Opponents of Israel in the Unit- 
ed States say that the Israelis at- 
tacked in frill knowledge that the 
Liberty was American. The Israelis 
deny the charge. They say that 
when they attacked they thought 
the ship was not American. But 
they acknowledged serious errors ctf 
operation that led to the tragedy, 

apologized and paid compensation. 

On Wednesday, the syndicated 
Evans-Novak column reported in a 
"published here for the first time” 
account that two “eyewitness 
sources” confirmed that the Israelis 
indeed knew when they attacked 
that the Liberty was American. 

Mr. Evans and Mr. Novak are 
among the harshest and most per- 
sistent journalistic critics ctf Israel 
But in Washington they have a rep- 
utation for hard reporting. 

The first “eyewitness source" 
named was Dwight Porter, U.S. am- 
bassador in Beirut in 1967. Accord- 
ing to Evans-Novak, Mr. Porter re- 
vealed to them tha t his embassy had 
picked up a message Irani an Israeli 
pilot to Tel Aviv — “It’s an Ameri- 


By A. M. Rosenthal 

can ship ” The oolmnn said the reply 
“disregarded" the pilot’s warning 
and ordered him to cany out the 
mission, presumably to attack. 

The message would not jprove the 
case again st Israel It would have to 
have been sent minutes or seconds 
before the attack, after, the Israelis 
say, they had already concluded an 
the basis of nine hectic hours of air 
and intelligence work that there 
was no U.S. ship in the area and 
that (he ship was Egyptian. 

StiD, if true and complete the mes- 
sage would have been important to 
any of the several Israeli and Ameri- 
can investigations that took place. 
So I wondered why Mr. Porter, who 
Evans-Novak said was "preoccu- 
pied*' that day with official duties in 
Beirut, remained so preoccupied in 
the quarter-century to follow that he 
“kept sfleaf until Evans-Novak ap- 
proached him. I stiD wonder; Mr. 
Porter did not return my cafl. 

The Israelis did. They knew ctf no 
such message, seat or received. 

But the second “eyewitness” was 
far more potentially damaging to 
Israel. Evans-Novak reported that 
an American who wus then an Israeli 
major was in the Israeli Defense 
Forces headquarters in Td Aviv that 
day and corroborates “evidence that 
the Israelis were wefl aware that they 
were attacking an American ship." 

Like heU he does. 

Evans-Novak said their “eye- 
witness" was Seth Mintz, now a 
salesman of chemicals in Houltcnt 


Maine. When I called him, expect- 
ing a confirmation of hard report- 
ing, I got a furious denial that he 
had ever “corroborated" that the 
Israelis knew. He said he had told 
the reverse to Mr. Evans. 

He told me be had said some 
Israeli officers in the operations 
room had at different times during 
that nerve-racking day thought the 
ship might be American, after por- 
ing over Jane's Fighting Ships. But 
he said the Israelis had salt spot 
photographs of the ship to the US. 
Embassy in Tel Aviv and the mili- 
tary courier came bade with the 
embassy message — which he says 
he heard with ms own ears — that 
the ship was not American. He said 
that torn it was accepted that the 
Americans knew what they woe 
saying. Only then was the attack 
order given, Mr. Mintz said. 

He denied idling Mr. Evans that 
the attack was “an outrage." He 
said his answer, to a hypothetical 
question, had beat that it would 
nave been an outrage had the Israe- 
lis attacked knowing the true iden- 
tity of the ship. *T was misquoted, 
quoted out of context, used, abused 
and screwed," he said. 

So for Mr. Mintz, the important 
exclusive by Messrs. Evans and No- 
vak about the Israeli “eyewitness" 
corroboration remains exclusive. 

They also wrote that their col- 
umn should be a wanting to Presi- 
dent George Bush and Secretary of 
State James Baker that “truth is 
elusive in the Midcast." True 
enough — and in Washington, too. 

The New York Times. 


IN OUR PAGES; 100, 75 AND 50 YEARS AGO 


1891: Pacifists Clash 

PARIS — Those amiable gentlemen 

who believe Ural they can abolish war 

by meeting together from time to 
time and resolving that nations 
should settle their disputes by arbi- 
tration instead of fighimg are holding 
a Congress at Rome. A preliminary 
quarrel among the members has been 
Milled by the elimination of Signor 
Bongty, who desired that ner t^ jn 
questions be discussed. Hie German 
delegates announced that if these 
questions were to be discussed they 
would have nothing more to do with 
the affair. A Peace Congress which 
begins with, a quarrel, and settles iL 

not by arbitration, but by turning out 

the noisiest advocate of peace wfll 
barfly accomplish the purpose for 
rfuch is has met. 

1916; The First Woman 

NEW YORK —-Miss Jeannette Ran- 
kin. Independent candidate from 
Montana, has been elected Represen- 


tative. This is the first time in the 
history of the United States that, a 
woman has been elected ainember ctf 


ca m paigner through whose untiring 
efforts the women w«on the ballot in 
Montana. The Representative-elect 
had a strong lead on both the Demo- 
cratic and Republican candidates- - 

1941; CathoKcv&Nazi 

BERLIN — [From our New York : 
edition:] The Rev. Bernhard Lichtea- 
bera, Dean of SL.Hedwig’s Roman 
Catholic Cathedral in feriin, has 
been arrested by the Gestapo and ® 
being held in a prism m the north- 
western section of the, city, idiattfi 
sources said today [Nov. 8].- He has 
been in custody for two weeks, the 
sources said, accused among other 
thin® of offering- prayers for Jews 
and because of his-sennohs in .which 
he supported criticism which the 
Catholic Bishop of MCmstn - directed 
against the Nazis and against the Gfr 
stapo in particular; 
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Japan WiU Make 
Global Initiatives 
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NATO: 

Gap Is Bridged 


* Cdspikdiy Ota Staff Fruit Papadm 

TOKYO — Prime Minister Kii- 
da Miyaz^wa said Friday that he 
wonM-expand Japan’s global role, 
with rigorous foreign policy initia- 
tives am prompt legislation allow- 
jug troops to be sent abroad for the 
Bn* tnarance World War IJ. 
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.saHTn his first speech to the Diet, 
- or'pa ri i Bgtfni since taking office. 

. He also said that Japan would 
'raise taxes to cover growing budget 
deficits rather than sdJ bonds to 
coverthe shortfalls. (Page 13.) 

Mr. Miyazawa, who took office 
on Tuesday, _ said a “tremendous 
upheaval" was taking place in the 
uttrid,- “the . likes of which occur 

only once every several centuries.” 

In this context, he said, Japan’s 
contribution to the United Nations 
is impaaiive. He said the world 
body was playing as increasingly 
-important role, particularly in ro- 
solving the Gulf crisis and the 
.Cambodian conflict. 

“Among the indispensable un- 
derpinnings of our (JN-cemered 
■efforts for global order are dose 
cooperation with the United States 
and friendly relations with other 
countries of Asia," he said. 

Legislation to permit the deploy- 
ment of Japanese troops abroad, 
including the co n t rov ers i al peace- 
keeping operations bflj discussed in 
the previous session of parliament, 
should be enacted as promptly as 
posable, be said. 

The legislation is designed to 
deal with constitutional restraints 
on the dispatch of Japanese troops 
overseas. The tali which officials 
expected would be enacted before 
the end of the year, would autbo- 
well. The Social SJ rize Japanese troops to join peace- 
charge in 1985 have comei^** keeping missions under UN aus- 

erins at tack from the nehTf™^ pices. The first such mission for the 

.a 6“ ««r Japanese would be in Cambodia. 

said. 
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Prime Minister jKiccfaa Miyazawa addressing the Diet on Friday. 


ASIANS: A Turn Toward Japan 
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Mr. Miyazawa told the Diet that 
be planned to develop “wide-rang- 
ing and vigorous foreign policy ini- 
tiatives” in the Asia-Pacific region. 

Such policies included promot- 
ing peace and stability on the Kore- 
an Peninsula and in Indochina, 
supporting China’s policies of 
change and openness, and 
strengthening ties with the Associa- 
tion of South East Aaau Nations. 

The former foreign minister 
sought to cahn fears in some Asian 
countries about an .expanded role 
for Jmnn's military, which con- 
quered much' of Asia 50 years ago. 

“I will work to improve a moder- 
ate defense capacity adhering to 
. the baric principles of being dedi- 
cated to an exclusively defensive 
. posture and not becoming a mili- 
tary power such as might threaten 
other countries," he sard. 

* 'He 'reiterated, as is customary, 
that the United States remained (Ik 
“ cornerstone" of Japan’s foreign 
■ policy. “Il ls essential that the two 
’ countries recognize tbar share of 
-responsibilities for world peace and 
prosperity and cooperate on a glob- 
'd scale,” he said. 

Mr. Miyazawa also called for 
“greater good-faith efforts” by Ja- 
.pari and tine Soviet Union to re- 
.solve their long-standing dispute 
over four of the Kuril Islands, off 
Japan’s north coast, saying that 
“the time is finally growing ripe" 

. for resolving the issue. ( AFP.AP ) 


( Continued from page 1) 

was an alternative both to Lenin- 
ism and Western-style democracy 
in Aria. 

“It is an alternative." he said, 
“that not only fits the cultural con- 
tours of most Asian states more 
closely than the two rival systems, 
but that often, although oot always, 
underwrites the rapid economic 
growth that many Asian leaders 
have made their first priority.’’ 

When it comes to Western ef- 
forts, particularly US. efforts, to 
encourage the democratization of 
Communist countries, Asian offi- 
cials and analysts say they worry 
that “premature” change will cause 
instability, especially in China. 

Masasbi Nisbihara, professor of 
international relations at the Na- 
tional Defense Academy in Japan, 
said there was a risk that if the 
United States continued “bashing 
China” and intensified its econom- 
ic sanctions against Beijing, those 
measures would weaken Asia’s 
largest nation. 

“If central control weakens, Chi- 
na may start to disintegrate and 
that^would have a serious impact 


on many neighboring countries,” 
he added. 

The U.S. secretary of state, 
James A. Baker 3d, is to visit Beij- 
ing next week for talks that will 
focus on human rights practices in 
China. 

Earlier (his year, countries in the 
Association of South East Asian 
Nations resisted efforts by the Eu- 
ropean Community, the United 
States, Canada and Australia to 
have them join a boycott against 
Burma over the junta's refusal to 
band over power to elected civil- 
ians of the opposition. 

Instead. ASEAN will send Raul 
Manglapus. the Philippine foreign 
minister, to Rangoon at the end of 
this month. Mr. Manglapus said 
Monday that he would tty to (haw 
Burma out of isolation and encour-_ 
age constructive change. 

The ASEAN members — Bru- 
nei, Indonesia. Malaysia, the Phil- 
ippines, Singapore and Thailand — 
are also highly critical of a new EC 
policy to link trade with other 
countries to their records on hu- 
man rights and to safeguarding 
tropical forests and the environ- 
ment. 


(Continued from page 1) 
other while arguing about NATO’s 
role. 

The unanimous NATO state- 
ment, setting out the European* 
American compromise, stipulated 
that “the alliance is the essential 
forum for consultation among its 
members and the venue for agree- 
ment on policies bearing on the 
security and defense commitments 
of allies.” 

At the same time, the 16 leaders 
voiced confidence that a European 
defense role could developand, in* 
stead of weakening NATO, “con- 
tribute to a strong new trans-Atlan- 
tic partnership by strengthening 
the European component in a 
transformed alliance." 

While this diplomatic language 
masked divergences about exactly 
how to keep NATO and the Com- 
munity on complementary tracks, 
it confirmed the view of all allied 
leaders that no fundamental mili- 
tary changes were likely to take 
shape for several years. 

Germany was instrumental, offi- 
cials said, in brokering the formula 
designed to preserve NATO’s pri- 
mary role and simultaneously al- 
low the Community to sian devel- 
oping a defense arm in the Western 
European Union, 

Convinced that some commit- 
ment to an eventual European de- 
fense policy was a prerequisite for 
success at Maastricht, Bonn also 
was anxious to avoid alienating the 
United States at a time when the 
Community is clearly unready to 
handle crises in Europe. 

The Yugoslav crisis — widely 
viewed as a rehearsal for possibly 
worse crises in the Soviet Union — 

has affected the tone of policymak- 
ers in Washington ana European 
capitals, several officials said. 
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Lord Carrington and Foreign Minister Hans van den Broek, announcing the EC sanctions against Yugoslavia in Rome on Friday . 

SANCTIONS: EC Imposes Economic Measures Against Yugoslavia 


(Continued from page 1) 

fairly threaten the interests of all of 
Yugoslavia’s peoples.” Ageoce 
France-Presse reported from Bel- 
grade. 

(The Croatian prime minister, 
Franjo Greg uric, described the 
sanctions as “soft and uncertain 
pressure" in a statement on Cro- 
atian television. “We cannot say 
that we are greatly satisfied,” be 
said.) 

Shortly before leaving Rome. 
President George Bush hinted that 
the United States might follow the 
European lead on sanctions. 

“We’ll have more to say on that 
in the not-too-distant future,” he 
said Asked about the proposed oD 
embargo, he said. “Well have a 
US. postion on that very soon.” 

Economic experts have ques- 
tioned whether the sanctions can 
help end the fighting, since Yugo- 


slav leaders have so far done noth- 
ing to shield the economy from war 
damage. Some experts also fear 
that Serbia's president, Slobodan 
Milosevic, might use the measures 
to rally public opinion behind him. 

But while dismissing any sugges- 
tion of deploying a European 
peacekeeping force in Yugoslavia, 
Foreign Secretary Douglas Hurd of 
Britain said the Community would 
use every peaceful means' to per- 
suade Yugoslavs “to pull them- 
selves out of this downward dive 
into disaster.” 

In a separate statement. North 
Atlantic Treaty Organization lead- 
ers condemned the use of force to 
achieve political goals, noting that 
army attacks on Dubrovnik and 
other Croatian cities were “out of 
all proportion to any provocation, 
cease-fire violation or requirement 
to protect Serbian communities or 
army garrisons." 


They also recalled that Croatia 
had not fulfilled its pledge to end 
its blockade of army barracks and 
stressed that recognition of repub- 
lics seeking independence could 
only come in the framework of an 
overall settlement that included 
guarantees for rights of minorities. 

European officials said Germany 
was still eager to recognize the in- 
dependence of Slovenia and Cro- 
atia, but had agreed not to act 
alone. “Undue recognition may 
trigger off processes far worse than 
the situation now," warned Hans 
van den Broek, the Dutch foreign 
minister. 

The Community nonetheless left 
open the door for later recognition 
by urging the republics to prepare 
legal provisions protecting human 
rights and minority rights. “The 
train towards recognition has al- 
ready started to roll, said Foreign 


Minister Hans- Dietrich Genscher 
of Germany. 

Announcing sanctions approved 
last Monday after Serbia rejected a 
Community peace plan, the Euro- 
pean foreign ministers said a 1980 
trade and cooperation agreement 
with Yugoslavia would be immedi- 
ately suspended. Yugoslavia cur- 
rently does 60 percent of its trade 
with EC countries. 

They also imposed new limits on 
imports of Yugoslav textiles, 
stripped Yugoslavia of EC trade 
preferences, and suspended Yugo- 
slavia from participation in an eco- 
nomic recovery program. 

Further, the three Community 
nations on the Security Council — 
Britain, France and Belgium — are 
to ask the UN body to tighten an 
existing arms embaigo and to order 
an oil embargo on Yugoslavia. 
“The warlords, tanks and aircraft 
need oD," Mr. Hurd noted. 


A French official said (hat. after 
months of “fearing too much Eu- 

ROME: At the Summit , Clear Signs of a Diminished U.S. Role in Europe 


sibiiily of not enough Europe.* 1 

Europeans are even more fearful 
of unrest on the Community’s east- 
ern edge, including the nsk that 
Germany will develop its own 
forces if some Soviet republics be- 
come nuclear-armed slates. France 
shied from challenging the United 
States in NATO and splitting the 
Community on security questions. 

Paris was unusually forthcoming 
on allied military questions, signing 
most of the new strategic plan that 
has replaced the old one set in 1 967 
and rejected by Charles de Gaulle. 


(/ermaos Seek Extortionist 

Rnaen 

COLOGNE — The police of- 
fered a reward of 2 million Deut- 
sche marks (Si .2 million) on Friday 
for help in capturing an extortion- 
ist who has caused two train derail- 
ments in Germany by sawing 
through tracks. 


(Continued from page 1) 

the Europeans on how that disen- 
gagement is to be accomplished. 

As a result, Mr. Mitterrand be- 
lieves, Europe must increasingly 
plan and manag e its own defense 
within the European Community. 
He opposes what he sees as an 
American attempt to continue to 
use NATO as an instrument to 
dominate Europe politically after 
the Cold War. while cutting back 
on the protection American troops 
have provided. 

For Mr. Mitterrand and Prime 
Minister John Major of Britain, the 
Rome summit meeting was primar- 
ily a tune-up for the European 
Community summit meeting next 
month in Maastricht, the Nether- 
lands. The EC meeting is due to 
adopt binding treaty language on a 
European political union that 
would have a “defense and security 


identity.” as well as an economic 
union treaty. 

Britain wants the loosest possi- 
ble form of political union and is 
resisting any dramatic changes in 
the existing "American and NATO 
roles. “It would be useful if we 
could get a piece of paper here to 
wave at Maastricht.” a British offi- 
cial said candidly as the Rome 
summit meeting began. 

Mr. Major succeeded in getting 
language inserted into the political 
declaration that empnasized 
NATO as the “essential” rorum for 
defense discussions and decisions. 
Bat Mr. Mitterrand also got lan- 
guage that he will interpret in 
Maastricht as clearing the way for 
the French-German army that he 
intends to be the core of a future 
European army that would report 
to the European Community. 

Chancellor Helmut Kohl of Ger- 
many characteristically praised ele- 


ments of both the British and 
French positions. 

Mr. Major, who was credited by 
British officials as having originat- 
ed the proposal to have the East 
European and Soviet foreign minis- 
ters meet with their NATO coun- 
terparts in Brussels next month, 
presented most of the interesting 
new ideas that surfaced in the pub- 
lic comments the leaders made 
here. 

He took a leading role in requir- 
ing formal links between the behav- 
ior of Soviet republics on nuclear 
weapons and arms control treaties 
and the political and economic sup- 
port NATO members will extend 
to them. This language was watered 
down by the United States, howev- 
er. 

Another striking feature of the 
political declaration was a string of 
new institutional roles that were 
agreed to for the Conference on 


Security and Cooperation in Eu- 
rope. the 38- member pan-Europe- 
an organization to which the Unit- 
ed States also belongs. 

A year ago the Bush administra- 
tion actively resisted proposals to 
give the Conference on Security 
more institutional structure and 
authority, arguing that the fact that 
it can act only with unanimous ap- 
proval (A all its members made it an 
unwieldy and ineffective organiza- 
tion. 

But in Rome the administration 
went along with a plan to augment 
the powers of the Conference’s 
conflict prevention and crisis man- 

E em center, its office for free 
ons, and other bodies. 

This appeared to reflect, one 
U.S. official said, an increasing 
propensity by the administration to 
leave European conflicts to Euro- 
peans. 


MARKET: As Times Get Tough, Vendors Go to Work 

(Continued from page 1) 


lion of model track peek out of his 
jacket pocket, plain as a store sign. 

He made that bit of track seem 
more promising than ah the market 
programs and revisions of market 
programs still grilling like temper- 
ance {dodges from reformed Com- 
munist politicians. 

“When 1 see something on the 
empty shelves of this store, HI be- 
gin to believe in all the big new 
plans for the market that the politi- 
cians keep tallring about.” Mr. 
Naukin said of the proclaimed pro- 
gram of the Russian Republic’s 
president. Boris N. Yeltsin, to be- 
gin scrapping most state economic 
controls in the next few weeks. 

Amid the commercial tensions. 


the psychology of bread buying 
must particularly be watched. On 
Thursday morning, the bakery 
lines were extra long because it was 
a long holiday weekend, but also 
because bread rationing is to b^in 
Dec. I. Thursday’s bread, perish- 
able as ever, seemed extra precious 
to some anxious shoppers. 

The national mood is one of tired 
hubbub, of weary expectations, of a 
constant bumbling, craning motion 
in search of goods. Questions con- 
cerning the endless grave warnings, 
from politicians trying to sound 
knowledgeable amid the general 
unknown, about possible “food ri- 
ots” and “civil unrest,” bring be- 
mused comments from people 
waiting in (be lines. 

‘We are such a patient people," 
said Galina Kustova, estimating 


she speads half of each shopping 
day in line, far more than a year 
ago. “We are like the (rid Russian 
joke in which the angry master an- 
nounces be will hang a worker at 
dawn and the worker timidly asks, 
*ShaD I bring my own rope?’ " 

“Who knows, maybe well spend 
less time in lines once Yeltsin’s 
plan arrives.” said Dmitri Mikhai- 
lovich, giving only his first and 
middle names as be entered his 
third hour waiting in a store line for 
batteries, a rare item. A knowledge- 
able hunter of goods, he said he 
always carries a book of fiction. 

“Right now. the situation seems 
more like a brothel than a market, 
but who knows?" he said. He 
tucked back into “Modem Czecho- 
slovak Detective Stories" as the 
line crept forward. 


An IHT gift subscription means 
a free holiday gift — plus free weeks 
added to your own subscription. 
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AMSTERDAM 

CBQSSgQAOS WTERNATtONAl CHURCH 
1 I n Ni ihuji m noil o nu l & EvongaCcol Sunday 
' Strife* WO cun. / JOdi Wafeorao. Dm 
-CuMrifroef 3, $. Amsterdam tnfo. 
02940-15316 or 02503-41399. 
M9SHDORF 

CHURCH (Anglican) S.S. and 
11:00, AS Danam i notiom am 
-"vtkern*. Rotterdam Sfr. 135, 
;.T«L021 1/452759 

j; LUXEMBOURG . 

CHRISTIAN COMMUNITY CHURCH, 
aChnKantarad. KUntandl, nondanon*. 
. BOfancd dwdi m inte aring to *• whofe 
■. mmSy. Su nday worship 1030 cum. Proyar 
■f Kfcfe Stody jpoup» during tfw vmafc. 

.Mi34.wS. - . 

MUNCH 

MBNATKMU COMMUMTY CHURCH, 
' EwngaBad.KbfeBoKavinB, tandem ki£ng- 
"« 4:15 fLnu Sun d ay* at Enhubor Sfr. 10 
•(Utt W o d a M lr .) |089) 0506617. 

' * • ■/■■ •. - R*«S and SUBURBS 
TO AMBUCAN CATHEDRAL (Ephcopat- 
, Anafa»4-;S«n.‘7» 1 1 cun. Sunoot School 
■c ddUmn-ond hunwy car* at 1 1 cun. 23 
am. Owrgt V. Pari* B. TaL- 47 20 17 92. 
HrtW Gsargn V or AfewAtamanu. 

MOPE JNTBNATIONAI CHURd (Eww 
. tyjpd 5 far (varyaM). Sure 9i30 cun. w&h 
ddefrmjj 55. CNJ.T. Gonferancn Center at 
-Tn&U, DBEN5E. Mnka RSt (A) la 
•Dpi*"**- T«f. t 47.75.14.27. or 
<*21,2443..... 

;5WT J05OTS CHURCH (Raman CoJho- 
MonwlSat. Cmg. 6»30t Sun. *45, 
12c 15, 6J0 pun. SO emu 
Jtoefc^Poifli Mi. T»U42^7Jt&S6. Moira, 
'OwfaidoGaufa- Efua*. - • 

MOKlt CARLO 

• 9 IwtMNrtA Ssndoy 

ajn. &6pA- 


8RUSSB5 

M1ESNAT10NAL BAPTIST CHURCH erf8ro*- 
nfa nm k acwi yew to Join our Engbh«pnch- 
tog. OvaKnntor n d Mcwohip wife an ocftm 
YouSrMIntoy tocotod nnor tfw Mwnolfenal 
airport. Sunday School and Kdn Study 9*45 
cun. Worship Sarvic* TliOOajn. and 600 
pA-tonga EOdnaf 78, 1970 W i aw lwli 
Oppnm. 02/731.1244-ftwtor UUdi Dokfar. 
BUDAPBT 

Wamafomd Baptist Fotiowship. 8 Smbs u. 
56 (main o ntmn et Tapoloonyi u. 7, (mmacS- 
tody behind from snfconce). lGi3Q Sbla 
■tody. 600 pun. Until Krausv. pastor. 
TaU 115 87596 1650181. 

Raodwd by bui II. 

DARMSTADT 

DASMSTADT/aSOTAOT BAPTIST MtSSJOH 
BUb study & Worship Sunday 1030 am. 
R to Bt fenD oa o n toL Bmr dm hfr . 22. Dr. 
Brian Ewrit poster. ToL 06187-91683 (pas- 
tor) & 06151-68702 fdnaconj. 

DUSSHDGRF 

INTERNATIONAL BAPTIST CHURCH, fog- 
fish. u. 7000, worship 1105. CMdrsn"* 
church and nursmy. Moots aHh« t n Sa maft o n - 
a) School, tmehtonburgor Kbdnrog 2, D- 
Kaborswnrth. Friorxfly fellowship. Alt efano- 
mitian* n ol e o m a ■ Dr. WJ. Moy, Pastor, 
Tab 0211/400 157. 

HUNKRJRT 

INTERNATIONAL CHRISTIAN FELLOWSHIP 
of tha Tauntn (Mo m b or European Baptist 
Convention), S ado n o rttr . 11-18. 6380 Bod 
Hamburg. Sunday* 1 1*35- Tal.: 06171- 
54889 or 061 3623278L 
BEIHB. NIERNAHONAL BAFTGT CHUROi 
Am DodnMz 92, Frankfurt aM. Sunfay 
warship 1 7 sOOojb. and 600 pja. Or. Thomas 
W. m, paster. T«L 06954R559. 


INTERNATIONAL BAPTIST PaiOWSHW. 
630 pm, 123 or. du Maine. M» GcAfc. 
Moor feo Tour MantpamaMO. The e roiling 
service of E mmanuel Baptist Church. Gdt 
47-51.29.63 or 47.49.15.29. 

WUPPERTAL 

Memationai Baptist Ouch. Engfah, Gor- 
man, Panion. Worship 6 pm, Friod mh ort 
64, Wuppertal - Ronsdorf. AH dono m i n a. 
Sons wo korm. Hans-Ofetor Round, pastor. 
ToLi 0202/4698384. 


THE INTERNATIONAL PROTESTANT 
CHURCH OF MUSSaS, Sunday SehooJ _ 
9 JO am and Owrch — 10US cun. Kal- 
tenberg, 19 (at fe H. School). Ttl_- 
673.0681. Bos 95. Tram 94. 


NTERNATIONAl OWRCH of CopoNiagan, 
27 F amrgodo. Vertov, near R6dhus. Study 
10:15 6 Worship 7 1 c30 Jodi Hudad, Poster. 
ToL: 31 62 47 85. 


MIBMAHONAL BAPIBT CHUROI of WS- 
danswB (Zurich), Switzerland, Rosenborg- 
sbaste 4. Worship Services Sunday morn- 
ings 11:00. TeL: 1-2526222. 
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A1KN5 

-WirtH T-elK ,2^;*^nsr CHURCH, 58. VWiqg- 

«cDI !N ^ ttr to fe mofictool church with 

BE RL ;.j rjje Re' - «*. study - 9=45. 

edition.! „ of Sti , ‘ cm ancl/JO pm Sun- 

” " * Wfad on main oranue wdh near 

. u. .airpcrl, across strut ham Water 

k' yj |D Chdrfeo Bradshaw, pastor. 

-2S i? * citT; 5 ^ PW-2641 19<XX Tot., 0307744620. 

rl: BBttW. 

■W«Pnsr CHUROi, RoMurgsh. 

SPUTC& ' J VW0Oforfo47.SSTO45 r W72OO + 

sL-n tn **V*£&d w- v iOHKfKOlH - ■ • - naWMMiJ WtW M> ■»" "«se*u« , e aamiu -« 

^T-rS Siii *■ ;“*£TO»IAnONALMPnSTOiURCHOF S.S. 9.-45; Worthy I0rd5. Childrens 

pfienpff ,"w|»HRhrihauara.9.J«n. Wor- Church and Nursaty. Dr. »C. j Thew« J 
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(NTONATIONAL BAPTIST CHURCH OF 
HAMBURG meats at TABEA FESTHAliE, 
Am bMd 19. HemfaumOddarf. BUe Study 
rf 1 1 JO & Wanhip at 1130 each Sunday. 
TaLx 040* 82061 6 l 

houand 

TRJNTTY BAPTIST S&. 9X. Wcnhip 1030, 
nursery, warm fellowship. Meets at 
Biaamcacnplaan 54 In Wassenaar. 
Til.r0175l-7K«4, 

MUNKH 

(NTBNAHONAL BAPTIST CHURCH OF 
MUNICH, Hotzxh. 9 English Language Ser- 
vices. Bfefe study IftOa Worship Service 
17.00, Pastor't phone. 690 8534. 

MRS and SUBURB 

EMMANUB. BAPnST CHURCH, 56 Rue des 
SansJfainra, RuelMolmotan. An eoan- 
geficai church for the EngHsh speaUng 
- commnty locnled In ihe wodem suburb*. 

. n • L-_ Irt.iC AUJ.-n'o 


BARCELONA teb (34) 3314-9154. 
BRU5SEU meet 2nd Sua each mandi, 
Bresrab. (32) 653645^0. 

O O WM1A OEK teU (45) 42-89-4184. 

RANKHJVr/WSS 8 ADe< meet every Sun- 
day at I pjn., Lindsay Air Station, VAoaba- 
dan (49) 61 1-56294)3. 

OBNVA/ BBM Set, (41 >31-44384)8. 

MUNKH meet 4lh Sun. each man* at 1 1 
am. Bidhfog 31 1, room A4, Poriaehor font 
Homing Area, Munich. (49) 89-690-2036. 

NQHOLAHDS meet 4th Sunday wxh 
mordh at It oa, bnemadonol House, 
Rapenbwrg 6, Leiden, (31)2946-1962 or 
(31)71-121065 evening. 

PAJB5 die IfeBorian IMvetsofist feDawship 
of Paris m e a l s e* noon. Foyer da TdM, 
7 bis, rue du Postern Wagner, 75010 Pads 
(M ateo B osB R u ). wwflgr the 4th Sunday of 
each month. Tab (33) 1-42-77-9677. Every- 
one it welcom e . Next m ee ttigh 24 Nov. 
and 8 Dec 

GB4BCALMKXMATTON: Write BJU c/6 
Hertz. Prydealwidnaj 49, HQ950 Ved- 
boek, Denmmfc. TeL: (45)4209-4184. Unh 
totmnUmanofisn it aUbwai roKgtous cem- 

muniiy. 


TRMTY LUTHERAN CHUROi Nfeafenoan 
Altea 54 pMahn 51 Sunday School 9-JO, 
worship 1 1 oja. TeL; (069) 599478. 
aocvA 

EV. LUnetAN CHURCH of Conavat, 20 rue 
Vsrdoisa. Sunday worship 1 1 iOO 
TeL (022) 205089. 

ISTANBUL 

UNKN CHURCH mlg hi dm Dutch Chapel at 
hfedwrhmds caasufesa on Mdd Cod. Sun. 
9-JO & 1 1 60 TaL: (90-1 ) 1446212. 

LONDON 

AMSOCAN CHURCH in landoo at 79 
Tetterhan Court Road, London Wi SS at 
945 on. & worship mil run. Goodge 
sheet lube, TeL (01 ) 580 2791. 
WTHNATIONAL COMMUNDY CHURCH 
sarvioos et Rydem Srhooi, Harshmo, Surrey, 
Sunday Sdmai at 945 and Warship at 1045 
a.m. Active Youth Program. 
TeL: (0932) 868283. 

LUZON 

Intel nudwiol Chsdi of Lucern. W o wh i p in 
fogfish of ZadMagarsbane 7, Luzern, to 
1 1 :00 am. (TWrd Sunday of each month die 
service is to 6c00 pjn.) 

MOSCOW 

MOSCOW PROTBTANT CHAPLAINCY, 
A n^ o Am e ri c an School, Lonindty Praspekt 
78. SJ. IOaA,Wanteipl1 ajn. Toll 143- 
3562. 

OSLO 

American tutoeran Charch. titewiyl 15 
Worship & Sunday School II a.m. 
TeL (02) 4135.84. 

MBS 

AMBBCAN CHUROI M PARS. Word* 

1 1.-00 am. 65, Qud dOrsojr, Paris 7. Bus 63 
at daw, Metro Almo-Marceau or 



130-8* 85 85 
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ASSOC OF MTL CHUROE 5 
IN EUROPE AMOEAST 


HUN 

AMERICAN CHURCH IN VOUN, or. of 
Ooy Atlee & Ptosdomer 5tr., ii 9 JO run.. 
Worship 1 1 ojil TeLi 0308132021. 

BOM4 

AMERICAN PROTESTANT CHURCH, Sun- 
day School 9.30 a.m., warship 1 1 cun.. 
Kenmdy Alhe 150. Tel.- 0228 • 3747 93 


5IOCKHQIM 

MUMJEL CHUKH Kungderag. & from 
Jmi Frisndfe ChrUan fofew ihi p fogfeb, 
Swecfite&Koreark I )4)0L TeL 46-8 151225 
&3Q98Q3. 

WUBAW 

WARSAW NTSNATtONAL CHURCH, Pra*- 
estantEngEsh Im^juage expatriates, Sundays 
1 1 >00 a.m. (Sepf.-Moy), 
10 am. UuneAug.)- UL Pfefaw 14 A. 
TeL- 43-29-70. 

ZURICH 

INTERNATIONAL PROTESTANT CHURCH 
fogfah spe aki ng, wedaNp rarvica, Sunday 
School & Nunery, Sundays 11 jO am, 
Sche n— game 2i TeL (01] 2625525. 


Asubscriptkn to the IHT is an ideal 
year-long gift for a friend or business acquaintance 
— espedaDy at our special gift rate of up to 
50% off the newsstand pike. 

Give the IHT as a gift 
For each ax- or twelve-month 
subscription that you give as a gift, we wiH send 
you the Oxford Arts Encyck^edia flhistraied 
above And. of course, well send a handsome card, 
signed as you specify, to the reripwu, 
announcing your pH 

In addition, we win extend your subscrip- 


tion by crae week fra* each month's gift subscription 
you alter. For example, if you order two one- 
year gift subscriptions, your own subscription will 
automatically be extended by 24 weeki 

Subscribe for yourself. 

If you’re subscribing for yoursdf for the 
Fust time, and you choose a ax- or tweto-month 
subscription, you will receive the Oxford Arts 
Encydopediaftee. 

Just complete the coupon below and 
send (or fax) us copies for each order. And leave 
the rest to us. 
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Please indicate which gift subscription term you prefer and fill in the recipient’s name 
and complete address. 

□ I- months l — ] 6 months 

(+ 52 free issues. 364 issues in all) I — 1 (+ 26 Tree issues.182 issues in alLj 

O Please check here if vou prefer to send the free Oxford Encyclopedia to ihe recipient. 

Recipient's Name 

Address 

Ciiy/Code/Coumry 

My name as it should appear on ihe gift card 

Address 


City/Code/Couniry 

My subscription account number 9-1 1-91 

□ My check or money order is enclosed (payable to the Hiiemational Herald Tribune). 

□ Please charge my credit card: 

□ Access □ American Express □ Eurocard □ Diners □ MasterCard □ Visa 

Card No. , — ; 


. Signature. 


Exp. Dale 

Send io: International Herald Tribune Subscription Manager. 181 Avenue Charies-de-Gaulle, 
92521 NeuiUy Cedex, France. TeL: (33-1) 46 37 93 61. Fax: 46 37 06 5 1. Tetec: 612832 
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Scroll Text Linked to Christianity 


By John Noble Wilford 

New York Tima Serna 


N EW YORK— In one of the first 
revelations since access to com* 
plete photographic copies of the 
Dead Sea Scrolls was opened to 
all, scholars on Thursday reported finding a 
fragment of a text mentioning the execution 
of a Messiah-like leader. They said the frag- 
ment leads support to theories that the writ- 
ers of the serous could have been part of a 
Jewish religious movement that also gave rise 
to early Christianity. 

An analysis of the text was said to indicate 
a strong connection between ideas contained 
in the ancient scrolls and those in Christian 
theology. The scholars who translated the 
text said, however, that there was no evidence 
that the leader mentioned was Jesus. 

In announcing the discovery, Dr. Robert 
H. Eisenman, professor of Middle East reli- 
gions at California Slate University at Long 
Beach, said: "The text is of the most far- 

reaching significanc e because h shows that 
whatever group was responsible for these 
writings was operating in the same general 


scriptural and Messianic framework of early 
Christianity specifically in the idea of a 
Messiah who would suffer and die, which had 
been thought to be a concept that arose only 
with Christianity. 

Dr. Lawrence H. S chiffman, professor of 
Judaic studies at New York University, said 


opened to in an interview: “It’s a very, very important 
Ifindmga text This proves bow important it is for us to 


have access to everything." 

Eisenman, Sdnffman and many other bib- 
lical scholars have fought to see the scrolls, 
which were written between 200 B. C. and 
A. D. 50 and found in caves near the Dead 
Sea in the late 1940s and 1950s. Research on 
the documents had been tightly controlled by 
a small group of scholars, who were criticized 
for denying access to most other researchers 
and for taking so long to publish their work. 

Many scholars complained that the con- 
trolling editors could have published this par- 
ticular text at least 10 years ago. The Associ- 
ated Press quoted Dr. Eugene Ulrich, a 
theologian at the University of Notre Dame, 
one of the editors, as saying that the same text 
was discussed lak March in a closed-door 
meeting of the official scroll scholars. 

Dr. Norman Golb, professor of Jewish 


history at the University of Chicago, said; 
“It’s too early to express any particular view 
of the agraffeuice of this text But it shows 
that contrary to what some of the editors 
said, there are lots of surprises in the scrolls, 
and this is one of them." 

Dr. James Tabor, an associate professor of 
Christian origins and ancient Judaism at the 
University of North Carolina, at Charlotte, 
said: “What angers me is that we all could 
have been considering the meaning of this 
years ago” 

Fisanman said he found the small fraanent 
while working with microfilms of the "Dead 
Sea Scrolls at the Huntington library in San 
Marino, California. In September, the library 
announced it would make its complete photo- 
graphic record of the scrolls available to all 
scholars, breaking what had been called a 
monopoly by a select team of editors. 

Working with Dr. Michael Wise, a Univer- 
sity of Chicago professor of Aramaic, the 
lan guage of Jesus, Eisenman found that the 
five lines of text described a “leader of the 
community" being “pat to death" Some of 
the languag e of the text is similar to that in 
the book of Isaiah , died by Christians as 
fore telling the coining of Jesus as a Messiah 


AUCTION SALES 


CHAMPiN - LOMBRAIL - GAUTIER 




IMPORTANT MODERN PAINTINGS 
SCULPTURES 


Thursday, November 21. 1991 at 9 p.m. 


AHrMA*', 1 . 3 ONNARO'. SRAQUE. CAfvc. COUS T URiER. 
CROSS. DUBUFFET. F RECHON. GLEIZES. H ELI ON. 
LE30URG. MARQUET. METZ1NGER.V ALTAI. VAN DODGE? 


Due to collateral default: 2 major works by: DUBUFFET 
Due to payment default 3 exceptional paintings by 
BRAQUE - DUBUFFET - METZINGER 




on view : Wednesday. November 20. rrerr 9 p.m. to 11 p 
TOo-sday November 21 . from 10 a.m. :o 12 a.m. 


HOTEL DES VEfJTES • 2. rue du DccJeur Leray. 95830 ENGHIEN - FRANCE 
Tel. ; (33 - 1) 34 12 68 16 -Fax: (33 - 1) 34 7 2 3S 64 


FRANCIS 


BRIEST 


Fine Art Auctioneer 


Member of Group GERSAINT 24. avenue Matignon - 75008 Paris 

Td. : 33 (1)42 68 11 30 -Fax: 33 (1)42 68 12 67 



Juan GRIS 'Portrait de Germaine Rjynar. duiomne 1912 
Oil on canvas, 55 x 38 cm. -21 5/8 x 15 in. 


FORMER MAURICE RAYNAL COLLECTION 

GRIS - PICASSO - BRANCUSI 
in collaboration with Mr Marc BLONDEAU 


Information: 

Catalogue: 


PARIS DROUOT-MONT A1GNE 
15. avenue Montaigne - 75008 PARIS 
Thursday November 28, 1991 at 9 pan. 
Violaine de LA BROSSE - TeL : (1 1 42 66 1 1 30 
On request at BRIEST'S office FF 100. 
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nmsBURG 


PARIS 15 ft i 


CHEZ PAUL 


l£ WESTON 


-Hotei of (he North" 

■ Genncn/Dcvch Border * B 200 
* De&oous French amine in one of the bear 
and chvnvng restaurants m Northern 
Europe Phone 04*1 ■ 7030. 


The on tn et n mtaurer* » Fens. Fomin 
Western FFr.230. bev. end. Open dcriy. TdL 
4273.92C0L Rons Khan- 18. ova.de 5ufltea 


PARIS 17tb 


CHEZ HUD 


AU COCO DE MER 


UNK2UE IN EUROPE, 
SEYCHELLES CUISINE Menu 13S F. 
Cane environ 170 F. Open tJ rvgNs. 
34. Bd Si Marcel TeL &J37MM. 


Lyomars bstro. trotfaond French coating. 
Gtaijr speaakies. Closed Sundays. 190 bis, 
bid. Plensrc, 75017 IW Tel. 45.74.2Q.4tL 


CHEZ LB ANGES 


Mob beings ■ fafrari ■ Cream cheese 
bagel and lax homemade ■ Owase cake & 
at the trod Jflwmhspecd7Av.de Wagrarv 
TeL 4227.34.79. Every day up to nvdwght 


In lhe M u dsrfn Guide. Burgundy Spec 
Gusli anon nod meting. CL an Sun. eve 
M, »d UjicsxMnvbourg. Tel <70580.86. 


DA MEO PATACCA 


THOUMEUX 


Speocties of the SouflvWest Cbnfit de 
corn’d & axzouiel au confit de canard. 

Open everyday. 7V r. 5t.Oc«wmc|ue. 

Tel : (1J 4705.4975. Near Invakdm Terminal. 


Tradevem. Red. famous far fun food, muse 

& faftfare. 001 53 Rome, ftww De Merax* 
30 TeL 06-5816198. 5892193. Fax 582552 


KEKVAN5ARAY 


r ADD’C AUBfltGC 

3 DE FRANCE 

flar • tenaurant • Wcm Welcome 
Fr*»*h and injh cooking 
l <ue du Mo« Thabo- Tel 42606Q3e. 


lurkeh 5. Ml speqdtie s . lobster bex best 
seafood resource!. Id Boor G«St cards. 
Ai- c ondmoned . 80m Opera Noon3 pm. 
& 6 om lam. excess Sunday Open 
toMap Mahieryr V 

W 5'2fi843. Fg* 5138>» 


Geneva 


AUCTION SALE 
IN EUROPE 

In the Salons of the Hotel Rjchemond 

8, 10, rue Adh6mar Fabri 

1201 Geneva - Switzerland 

Tel.: (41) 22 731 14 00 

Telex : 22 598 

Telefax : (41) 22 731 67 09 

Thursday, November 28 th 1991 at 9 p.m. 

PROGRAMME: OLD MASTER 
AND MODERN PAINTINGS 

IMPRESSION IST-PARIS’ SCHOOL 

OBJETS D’ART 17 th AND 18 th 
CENTURIES FURNITURE 


ON VIEW : Monday, 25 - Wednesday November 27, from 9 am. 
to 9 pm aid Thursday November 28, from 9 am. to 5 pm 



R. DUFY (1877-1953) 
IlSesSlJBSL 

CXI on canvas 


Through the law office of 
Maitrejean STAEHU 
Tel : (41) 22 21 21 20 


Signed at tower Right: 
Raoul Dufy 
25 WC31?k hl; 

(65x81 an). 


Private collection 


In the presence of 

MaStre Marc- Arthur KOHN 

Auctioneer in the Department of Ain 
Diploma Eoole du Louvre 
1 bis, rue General-Debeney 
Hotel des Venues in Bourg-en-Bresse 
01000 Bourg-en-Bresse (France) 

Tel: (33) 74 23 30 18 
Tefcfex: (33) 7422 1025 


AUCTION SAI F, in France - Bourg-en-Bresse 
See Auction sales Calendar 


auction sales 


N FRANCE 


PARIS 


III! DROUOT RICHELIEU 

H I 9, Rue Drouot, 75009 Parte - TeL: 48002020. 


Sunday, Nownbar 17 

Rooms 1 and 7 w 2 pm. ■ IMPORTANT MODERN PAINTINGS, Debmny. Dubuffet, 
Bust. Faapta, Rosso, Sana, Van Dongen_ EdnUdon: Frafajr, November 1} and 
Ssaaxby. Norcrnbcr 16 from 1 1 bjol co 6 p.m. - M* LOUDMHR, 43, rue L> Fi yc ac. 73009 
Ptds. TeL (1) 48.7889.89 - Em (l) 4R78.9l.00. 

Monday, November 25 


Rooms 1 and 7 at 2 fun. THE 19* CENTURY; PAINTINGS, FURNITURE, OBJETS 
D’ART. Exhibition: Saturday, November 24, bom 11 am to 6 pm - M* LOUDMER. 


DART. Exhibition: Sacurday, Novanba 24, bom 11 am to 6 pm - M* LOUDMER. 
TeL: (l| 4&78S9.B9. 

Friday, No ve mbe r 29 

Rooms 5 aod 6 at 2 pm - OLD MASTER, MODERN AND CONTEMPORARY 
PAINTINGS. GLASSWARE. BEAUTIFUL FURNITURE ■ M“ MILLON- ROBERT. 
19, me de k Grange Baefiar. 75009 Pail TeL (1} 48.00,99.44 - Fat: (1) 48XU.9&.38. 

Toecday, Daombar 3 

Rooms 5 and 6 at 9 pm - ORIENTAL ART. - M* BOISGSARD. 27, me de Provence. 
73009 Pans. TeL (1) 47.708U6. - Fax: (1) 4L47XILB4. 

«*»- ■ ■ ■■ ■■ w — - — I A - 

nmaifliDny, unnvNi v 

Room 2 az 2 pm • HISTORIC SOUVENIRS OF MARECHAL BERTRAND. 
• M“ MILLON -ROBERT. TeL- (I) 480059.44. 

Tuesday, December 17 — 

Room 8 at 2 pm - IMPORTANT JEWELRY. - M= MILION-ROBERT. 
TeL (I) 4R0O99.44. 


Room 8 at 2 pm 
TeL: (I) 484X199.44. 


— Friday, December 17 

IMPORTANT JEWELRY. - Mf» MILLON- ROBERT. 


II II DROUOT MONTAIGNE 

15. avenue Montaigne, 75008 Paris - Tel.: 48 00 20 80. 


Saturday, Navsrabn- 30 

At 9 pm • ABSTRACT AND CONTEMPORARY ART including Antcui. Dubuffet, 
Estcv^ Judd, Beliansky, Midmix, Raynand, Tapics, "nagadj- M= BRIEST. 24, xvrnuc 
Matignaa. 73008 Pans. Td: <I) 42J5&U.30 - Fax: (1) 42AB.I267. 


At 8-JO pm - MODERN PAINTINGS, 20th CENTURY SCULPTURES, inducting 
Arman. Arp. Cesar, Degas, Dominguez, Forain, Lanskoy, Lipchitz, Mason, Maromssa. 
Rofin- M* CadKtine CHARBONNEAUX. 134, me da Etig. St. Honore, 73008 Pans.' 
TeL (1J 4J.59AL56.- Fax U) 4156.5Z57. 


P ROVINCE S 


_ g ■ me i _ . v« 

<nlnwl|ji iwveuBV I# 

At 2:30 pm - GoBectku of 31 Brand - OLD MASTER PAINTINGS, MODERN 
PAINItNGS. OBJETS OART AND VERY BEAUTIFUL FURNITURE On view: 
Thursday, November 14, Friday, November 15, Saturday November ltijram 9 am to 
noon and bon 2 pm to 7 pm ■ Sunday November 17, fom 9 am to 1 pm 
AUCTIONEER: M* Mm Arthur KOHN, Hxddes Ventes, 1 bis rue General Dkbeney, 
01000 BOURG EN BRESSE (FRANCE). TeL: (33) 74.z3.3o.18 
Fix. (33) 7i22.HU}. 


YOU SAW THIS AD. 


St* did ncurk half a million pniemtal ari tx'lltfior. unriduidc 
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Galloping Off 



Hats and Fringes: 


a M -JIJ W of From left, Klein’s georgette dress, Ellis’s cowboy fringe, 
_L U LUC -LT .1 I III Tt CDt Lauren’s fluttering skirt with menswear jacket and tie. 


By Suzy Menkes 

International Herald Tribune 


N EW YORK — Quitting the city is 
the new American dream — and 
fashion has joined the trend. Thor 
showrooms may still be in Manhat- 
tan, but Seventh Avenue designers have made 
New York's fashion week the Great Escape. 

In a flurry of rumba sldrts, a swish of cowboy 
fringin g, with splashy color and ten-gallon hats, 
the runways here have gone wild for the West. 
Others have galloped on to Los Angeles with 
takes on Hollywood’s movie star glamour. 
Among all this escapist fashion, New York’s 
designers have not initiated modi for modem 
women in the real world. 

If fashion has to go on a vacation, it should 
go with Ralph Lauren. His breezy sea theme 
made a splendid collection which, without mak- 
ing waves, was about what was new in fashion 
— longer or wider skirts.^ The show opened with 
glossy leather pea jackets and parkas in bright 
primary colors, inspired by the uniforms 
Lauren has designed for next year's America's 
Cup. It went on to develop the naval story not 
just with pants, but in skinny mid-calf skirts 
that were tight enough to look trim rather than 


Calvin Klein has gome soft on tailoring, and 
although there were plenty of his minimalist 
jackets in appealing colors — blush, rose and 
sunset pink — the general impression of the 
show was droopy. Klein tackled the hemline 
business right by malting darts either dim and 
split or gossamer light — which means you get 
l«s either way. But somehow the proportions 
ofa loose jacket or a sloppy sweater over a long 
skirt looks drab. And his lead fabric, a soft 
georgette, willed even an the bodies of sane of 
the world’s most beautiful models. 

Only when the designer gave a twist and a 
scoop to the bodice of a dress was there a sense 


NEW YORK FASHION 


dowdy. With a playful sense of proportion, 
Lauren tfamuri them with tied-up sorts or 


Lauren trenvri them with tied-up suits or 
poor-boy shrunken sweaters baring the midriff 
(a focus of current fashion); or there woe. 
jackets curving in to an hourglass waist That 
shdpeWas followed through in dresses that were 
short, shapely, pert in white piqufc, and with & 
rangy freshness that never looked cutesy-pie. 

In this show too was the spring-weight tailor- 
ing that had been missing elsewhere: trim pin- 
striped men’s jackets shown with graphically 
patterned ties and with light-as-a-sea-breeze 
dons in striped georgette. From the sailor caps 
to the platform-soled loafers it was a spiffy 
show that was the best of the week. 

Peny Ellis went to Los Angdes with a whacky 
mix at Hispanic raffles, palm-tree-patterned 


of freshness and femminity that looks new for 
the 1990s. The same son fabric, in limpid 
checks, looked flirtier foe short dresses with a 
flip in the skirt. .. ; - 

ALuoUe Bafi look-alike^ doing a zany act in 
a polka-dotted mid-calf 1950s crock, opened 
Bob Madrids show, istrodndng twin themes: a 
famous face and dresses with a vengeance. 
Madde does not so ranch go to Hoflwood as 
come from there, and the West Coast designer's 
fashion territory was pretty familiar suver- 
screen-goddess gowns at nignt and short brassy 
dothespy day. He showed m die theater of the 
Hotel Maddowe — a venue uniting New York 
shows for the first time. 

A stage, suits Madrie’s showmanship, and he 
pulled off his takes an the famous, which in- 
cluded Martha' Graham in draped dresses for 
intellectual fashionables and Diana Vrcdand in 
a parody of haute couture. 

Arnold Scaaa, showing in the same venue, 
had dresses to dtmee in, from long prom dresses 
patterned with a bushful of roses to short con- 


bead embroideiy, a shift dress is traced with 
wooden lozenges or a big blouse is patterned 
with bugs. Against a backdrop of a tmddfcr 
America garage sale, with 1 950s shirtwasters in 
awning stripes and with rap singer Queen Latr- 
fah on the runway. Oldham offers a kitsch, Tex- 
Mex mix that looks contemporary. 

Mi chad Kots stuck with classy American 
sportswear, but his show was one of those wind) 
touches base with evezy trend. Among the ample 
shifts in necktie stripes and cable-knit sweaters 
over navy shorts there woe rumba tiers, split 
long skirts and geoigette sarongs Guttering over 
romper dresses. In spite of sharp summer tailor- 
ing in gingham checks (a replacement far win- . 
ters plaid), there were too many getting-away- 
from-it-all outfits, and the show ended with a 
strident veraoa of the now obligatory lingerie 
theme. Nicde MHIer gpt the current trends right 
with her shorts tying into flirty bows at the bade, 
her beaded bras and tangecHiemmed skirts, her. 
tie-up blouses and sarong darts and her dampy 
embroidered dresses & la Versace. 

Having found a strong identity with its up- 
scale sportswearin the 1980s, American fashion 
seems to have lost its cool in the current reces- 
sion, with too many designers sending out bla- 
tant copies of European fashion, especially 

Oianri 


B ILL Blass just gave a bit of uptown 
polish to clothes that looked pretty 
familiar; soils, and more especially 
dresses, In abstract blocks of cbldr-or 
noisy mixes of different-sized checks. The dress 
and jacket was the daytime story, with a shirt- 
rail effect bringing a whisper of novelty to short 
skirts. After that it was off to Paris, with Char 
nePs tulle, chic with sweater sets, Valentino’s 
capuedno slip dresses, and enough lingerie — 
from black bra dresses to multi-colored ribbon 
lace — to start an intimate apparel business. 

With Oscar de La Renta now showing in 
Paris and Caroiyne Rodim’s business dosed, 
the uptown crowd scons pretty depleted, al- 
though Blass had Pat Buckley, Nancy Kissin- 
ger, Brooke Astor and Blaine Tramp. 

Carolina Herrera had Jackie Onassis dis- 
creetly in the corner of the tiny showroom, 
which has replaced the usual venue in the Plaza 
ballroom. Herrera’s well-behaved clothes in 
fine fabrics looked their best in this anal) set- 
ting. Her graphic black-and-white-check suits, 
scalloped full darts and slim columns of crepe 
at nig ht were designed for the real would of 
uptown Manhattan, rather than American 
fashion's long vacation. 


fectkms in tulle, all over the New York runways 
since Chanel showed it in last season’s couture. 


cowboy boots. Western leather fringe over-skirts 
and gingham and madras checks that are a 
strang trend. Throw in a splash of poolside 
glamour and this was a show that was whacky 
bat worked. Although there were a tad too many 
rumba frills, designer Marc Jacobs also worked 
his theme in more solid clothes, making a regular 
Mazer in Mericm-blankct stripes or a mid-calf 
shirtwaist er dress piped in white. The new 
lengths were handled with verve in skirls unbut- 
tonsd over swimsuits or a long coal swishing over 
shorts. The show was lightweight but upbeat. 


Sophisticated couture style is what turns 
young deagners on. 

Christian Francis Roth’s show was all pol- 
ished models with elegant hairdos in clothes 
expressing a 1940s codoail-shaker chic. That 
meant a dress cut with tuxedo lapels at back, 
front, upside down or diagonally at breast or 
top. it wasn’t new, but it was cole. The rest was 
cocktails galore: long-stemmed glasses appli- 
quid on to brief sheath dresses or slices of lime 
curved to the bust The mix was not quite heady 
enough to hold the show. . 

Todd Oldham gives a twist of lemon zest to 
sportswear by playing with fabrics, so that a 
brief skirt comes in madras checks outlined in 
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fkntguin's 1 892 “Te Fare, ” which fetched 53.5 million francs in a Paris auction. 

■ Fresh’ Gauguin, Monet 

18th-Century Furniture Sale Unexpected Success 



lntemnnanal Herald Tribune 

AXIS — The French an market demon- 
strated its capacity for surprises in two 
sales held Thursday night. One was the 
sodden reappearance of quasi-forgotten 
paintings by Monet and Gauguin. The other was 
the stunning success of 18th-century French furni- 
ture in the midst of current doom, as narked in 
France as it is in the United Kates. 

The freshness to the market of the two pictures 
helped diem sell, although neither qualified as a 
masterpiece. Monet’s winter view of Argenteuil, 
painted in 1875, belongs to the first and most 
sought-after decade of the Impressionist move- 
ment. It displays its sketchy bmsbwork but very 
tittle of the feeling for light, Ihe ultimate achieve- 
ment of Impressionism. “Effet dTrivcr k Argen- 
teuiT is, is short, a banal picture whkh fetched & 
banal price, 10J milli on francs ($1.83 million}. 



toady composed and almost gives the impresson 
of an unfinished work, although it is dol More 
discoaceitin&dttaitorscbeiMisdosertothaiused 
earlier at Ppnt-Aven in Brittany dan the one, burst- 
ing with strong reds, yellows and ocbers that nade 
the artist’s Tahitian period famous. The price, 53 5 
million francs ($9.5 mflfioo}. although a French 
record, was not great. But given the picture, it ccwld 
not have been higher. The expert Andrt Patitti, 
asked for to estmate minutes before thejak, twee 
dec&MxEtogiveiL&idi a breach oT international ■ 
usage suggests fear of failure. Early in September, 
Jacaues Tajan, who conducted the sale, thought it 
might go for 70 minion francs. 

’ The sale of works of art from the collection of 
Roberto. Polo, with a strong emphasis on the 18th 
century, provided a marked contrast It was bring 
hdd by coart order, as specified in the catalogue, 
which means that everything had to be sold. To 
professionals this agoais that items might go well 


under the estimates or else those conducting the 
sale could be stuck with them if they tried to push 
the prices up to what they considered to be an 
acceptable amount Psychologically, it can be a 
powoful incentive to btd — no games are played. 

B UT this is true only if (hose attending are 
in a mood to buy. On Thursday there was 
no doubt they were. Art Deco furniture 
and objets d’art mostly sold for the high 
estimates or more, the furniture from Jacques* 
Entile Ruhlmaon’s workshop doing particularly 
well An elephantine low table with Bnmlian rose- 
wood veneer went up to 334,544 francs. 

But the great winner was 18lh-cemury furniture. 
An admirable Louis XIV casket with BouDe mar- 
quetry — - pewter, brass, tortoise shell, ebony — 
made in the early 1700s, doubled the high estimate, 
ending up at 1.75 million francs. 

But the two sensations were a Louis XVI com- 
mode with Stores porcelain plaques, stamped 
MJartm] Carlin, sold for 15.9 mulion Francs — - the 
estimate, not printed, was 17 million francs — and 
Marie- Antoinette's jewel casket on a stand with 
tulip wood veneer and Stores porcelain plaques, 
also stamped Carlin. The piece was barred from 
leaving France by Culture Minister Jack Lang the 
day before the sale. Estimated to fetch 12 mSkm 
francs, it was bought for 23.6 million francs by a 
businessman, Jean-Marc Vanes, whose n jnw> was 
not made public by the auctioneer. This is ajworid 
record for French funfiture. 

. Professionals were grinning at the end of the 
satie, which exceeded their most optimistic expecta- 
tions. It should boost the Keck sale due Dec. 5 at 
Sotheby's in New York. Above all, it adds spectac- 
ular evidence that the traditional fields of special- 
ized collecting are doing wdL So far there is not the 
shadow of a crisis hoe, nor any grounds for 
anticipating one. 

SOURENMEUKEAN 


Moment of Truth for Modern Art 


tmcmaaoml HeniU Tribune 

N EW YORK -The mo- 
ment OT truth has come 
in the market for Im- 
pressionist and Mod- 
ern an. The good news is that there 
is plenty of activity, as shown by 
Christie's S57 million sale Tuesday 

SOUREN MEUKIAIV 

and, to a lesser extent, by Sotheby’s 
$27 million sale the day after. 

But the time for playing pranks 
by pushing up “estimates'* and as- 
sorted reserves — aO for the benefit 
of the vendor and its agent. Le. the 
auction house — is over. High buy- 
in rates of one-third or more in 
value leave no doubt about it — the 
true an professionals, the collec- 
tors, arc back in charge. 

This came out strongly at Chris- 
tie's. Dealers hardy stirred a finger. 
Only three Japanese buyers bid 
successfully and the Europeans got 
the bulk. One suspects that Ennly 
Tremaine, who died in 1988, fol- 
lowed in the summer this year by 
her husband. Burton Tremaine, 
would have approved. Both were 
true collectors who never bought to 
impress. Jet alone for “investment-" 
The Tremaines acquired the bulk 
of their early 20th-century masters 
in Europe. 

The prices they paid in the 10 
years after their marriage in 1945 
were a snail fraction, perhaps a 
twentieth to a fortieth, of what 
their works are worth today, even 
after the tide of speculation has 
receded. Seen in longer perspective, 
theirs is a sensational success stray, 
confirming that those who reap the 
biggest profits in art buying are 
those who never meant to. 

Emily Tremaine's eye helped 
them make extraordinary acquis- 



Leger's “Le petit dejeuner, ” done in 1921 , set a world record for the artist at $7.7 million at Christie's in New York. 


lions. A Fernand L6gcr bought in 
Paris around 1946 from another 
great collector, Mary Call cry, is the 
most important work by die artist 
offered in the Last decade. Done in 
1921, “Le petit dtjetmer’* handles 
the human body in a geometrical 
style. It is the last large painting in 
private hands from what some see 
as Ltger’s most important period. 

A gainst this, the Liger 

had been relined in the 
United States in the 
manner that wrecked so 
many significant works between 
the 1940s and the 70s — the paint 
surface, ground into the canvas, is 
as sleek as a sheet of painted plas- 
tic. As Christopher Burge, presi- 
dent of Christie’s North America, 
puts it, it was a case of “last chance 
opportunity versos condition." The 
former factor prevailed “Le. petit 
dfcjeuner" became the most expen- 
sive L6ger in the world as a Europe- 
an buyer paid $7.7 million forit, 15 
percent below the low estimate, 
rather high at $8 million, possibly 
in order to protect Christie's stakes. 
The auction house had given the 
Tremaine family a “guarantee” to 
pay a fixed rnmimum amount in 
any event, believed to be frririy 
dose to the “low" estimate. 


Even more important than the 
Lfeger in the view of many was 
Robert Delaunay's “Premier dis- 
que” painted in 1912 It offers an 
astounding amidpation of Ken- 
neth Noland's “Targets” painted 
half a century later. The response 
of those who wem to the viewing 
was tremendous. Featured in many 
exhibitions including the epoch- 
making 1985-86 Munich show 
“Delaunay and Germany,” pub- 
lished and illustrated countless 
times, it nearly doubled Christie’s 
expectations at 55.17 million, an- 
other world record. 

So did a Juan Gris still life of 
pears and grapes on a folded doth 
painted in 1913. Burge says the 
Gris is highly important because it 
illustrates the great contribution 
the painter made to Cubism by 
bringing in color and points to the 
wide exposure it received in art 
exhibitions and bodes. On .the oth- 
er hand, it may be objected that it is 
more a decorative work under Cub- - 
isi influence than a truly Cubist 
composition. It too suffered in the 
course of relink®, making its S3.3 
million price all the more remark- 
able. 

In the same sale, a Mondrian 
restored in the upper area and, 
above all, re-varnished, which af- 
fects the skin of the paint, had no 
such luck. It fell at $24 miHion. 
Two years ago it probably would 


have sold to some of the new buy- 
ers unaware of such niceties. 

World records for outstant 
rarities would be of limited 
cance to market trends in this'fidd. 
What also made the session encour- 
aging was the string of good prices 
for small works on paper and some 
oil paintings that would appeal 
only to sophisticated private buy- 
ers. It takes a well-informed aficio- 
nado to go after a small gouache 8% 
by544 inches (21 by 13 centimeters) 
by Sophie TSuber-Arp, who had a 
profound influence on her hus- 
band, Hans (Jean) Arp. The 
$39,600 it cost was more than twice 
the high estimate. Likewise small 
works by Paul Wee and a delightful 
collage by Kurt Schwitters did wdL 

T HE works from various 
owners that followed the 
Tremaine pictures 
flashed an additional 
message. Pannings. Jhai . are: not 
great because they are atypical (an 
early Monet harbor scene done 
about 1865), or mediocre in com- 
position or in brush work (Sisley's 
riverside landscape done in 1880 
showing the country lane leading 
from Veneux to Thomery), are 
prone to drop dead. Or if they sell, 
it is at faalT the price they might 
have made two years ago. Sisley’s 
view of a village road at Veneux 


went for 5550,000, far below the 
low estimate of $800,000. A Tou- 
louse-Lautrec portrait of a woman 
that lacked the vigor and stridency 
expected of the artist fell flat at 
$24 million. 

Sotheby's, which had no out- 
standing works and a rather larger 
number of second- or third-rate 
pieces, sold 527 million worth of art 
in its main session Wednesday. 
Some prices were nevertheless 
enormous. A pastel on monotype 
by Degas with some veiy clumsy 
features — the legs of the dancer 
give the impression of being 
chopped off, the extremity of a mu- 
sical instrument oddly juts forth in 
the foreground — was hardly un- 
derpriced as h went for $1.65 mil- 
lion. 

In the new environment, there 
are steals, even if oaly at wide inter- 
vals. One of these was a superb 
Fauve view of sailing boats at Mar- 
tigucs done byJtarad Dufy in 1907.. 


It loured the world with (he great 
Fauve show from Los Angdes to 
London. The U. S. collector who 
bought it for $687,500 can congrat- 
ulate himself. On the other hand, 
classics that are desirable sell on 
the “low” estimate only when the 
low is incredibly high. Mailloi’s 
"Three Graces," estimated $2 to $3 
million plus 10 percent premium, 
sold for S2.2 million, a world re- 
cord. It had cost its owner $1.1 
million on May 15, 1984. also at 
Sotheby’s. Giorgio de Chirico’s 
“Delights of the Poet." a rare paint- 
ing of the year 1913, was the most 
expensive lot that day. But its price, 
$242 million, was still 12 percent 
below the low estimate. 

The market no longer enjoys the 
artificial boost it got from the art 
raiders, who have all but vanished. 
In the process, it has regained its 
attraction. Collectors can once go 
to auctions without the unpleasant 
feeling of knowing beforehand all 
ihat.is gong to. Happen. 


FOIL SALE / SOLD 


“Bridesbead” re-revfaited: Who 
would have thought that there was 
anything left in Castle Howard’s ai- 
des but. Nanny Hawkins and her 
memories? Who, except Sotheby’s, 
would have imagined tnat crammed 
into its attics, cellars and stabks 
were abandoned dinner services, 
and crates of old 
i ornaments, gild- 
ad pfcture frames, forgotten family 


sflver and numerous other leftovers 
from the fives of generations of the 
Howards of York? All has beat 
emptied now. Castle Howard, 
known to millions of television 
viewers as the stately home where 
Evelyn Waugh’s novel “Bridesbead 
Revisited" was filmed, wifi be the 
site of a three-day Sotheby's bouse 
sale beginning on Nov. II. The 
$135 mulion that the Howard lam- 


fly hopes to raise at the auction will 
be used to restore portions of the 
bouse. 

Mellow ccUo: An Italian cello 
made by Giovanni Battista Gua- 
dagnini in Turin in 1780 ret an 
auction record for its maker when 
it sold for £154,000 at Christie's in 
Lot don. The buyer and seller were 
not identified. The last owner of 
the instrument — called the Davi- 


dov after a Russian musician who 
once owned it — was Joseph di 
Tullio, who played with the Los 
Angeles Philharmonic and died last 
year. 

Shostakovich and Beethoven: A 
cache of 150 unpublished letters 
from Soviet composer Dmitri Sho- 
stakovich to a woman he loved as a 
student in St. Petersburg in the 
1920s will be sold in London next 


month. They were written to Ta 

Ghvenko and cover more than 

pages. “They are much more than 
low letters because they we a mine 
of information about the period. 
Shostakovich describes working on 
his first and second symphonies 
and other early compositions and 
what he thought about political 
and social conditions," a Sotheby’s 
expert said. ... An autographed 


manuscript of one of Beethoven’s 
most popular piano sonatas is ex- 
pected to fetch at least £500,000 
(about $885,000) when it is auc- 
tioned next month in London, 
Sotheby's estimates. The 28-page 
manuscript of the Piano Sonata m 
E Minor, Opus 90, is one of only a 
few still owned privately. The let- 
ters and the Beethoven manuscript 
will be auctioned Dec. 6. 
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110 Coop group 

111 Objective 

112 RR stops 

113 Squealed 
DOWN 

1 Simple addition 

2 SaJonga, 

‘Miss Saigon” 
actress 

3 Propel a randan 

4 Has the chair 

5 Stands the gaff 

6 Eastern Church 
oraria 

7 Pollock's kin 

8 Working rule 

9 Words of the 
wise 

10 Woodland 
dweller or deity 

11 He painted 
Helena 
Rubinstein 

12 — Ben 
Canaan, of 
~ Exodus- 
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aristocrats? 
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ART EXHIBITIONS 


PAMS 


Sous hr PARRAINAGE de la MAtRIE du XVt« 

7 e Salon des Antiquaires 
de PARIS XVP 


J ARDEN'S DU RAJVELAGH 
from 8 to 18 November 1991 

Open e v e mU y fr. 11 am to 10 pm. Ave- Ptudhon, M°Hnene 
EX POTR OIJ.ES 17 1, roe du Faubourg Saint -Anloinc 7501 1 PARIS 
Tel 43 47 38 00 Fax 43*5 04 25 



We hoy - We sell 

SPANISH MASTERS 
OF THE XX CENTURY 


© New York Tones, edited by Eugene Maleska. 


GALERJA 
JORGE MARA 

Jorge Juan 15 (28001) Madrid 
Phone: 5782987 - Fax: 5782481 


38 Two- cents plain 
Hem, once 

39 Envelope wd. 

40 Indian plays? 

41 Third and fourth 
words of a 
soliloquy 

42 Couples, bui not 
Fred 

44 Cup. in Caen 

48 Part of the eye 

48 En colure 

49 UJ)A.'b-besl 

customer 

52 Uncunl collegian 

53 Still on thffrheU 

54 Above- Lil 


57 UJS. skater 

David 

59 'Palpate 
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83 Great Lakes 
acronym 

64 Varroand 
Vulgar . 

65 Foundation 

66 Advances 

67 Polish or ploy 
69 Power failure 
76 Pee Wee and 

Jimmy of 
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72 Bismuth or 
bullion 


73 Set straight 
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Comb, form 

75 Proverbial 
kingdom-loser 

80 Lihesome 
alleles 

62 Cheongsam 
features 

83 Au- — twirh-il) 

84 Bedrock 

85 Flower's petals. 
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88 nn 

(happenings) 
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90 Pommels 


92 “ Boot." 

1981 film 
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94 Key 
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“Macbeth" 
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LUCK) MUMS 

works from the sixties 

GALERIA 
JORGE MARA 

Jorge Juan 15 (2S0Q1) Madrid 
Phone: 5782987 - Fax 578&81 


YOU SAW THIS AD. 


So did nearly half 
a million potential art 
collectors worldwide. 


Shouldn't you too 
advertise in the 


INTERNATIONAL 
HERALD TRIBUNE? 


COLLECTOR’S GUIDE 


HARRY FANE 
wishes to purchase old 

CARTIER 

objects: 

clock*, cigarette cases, powder fears, 
desk accessories, photo frames, eu 
Please contact ■ 

OBSIDIAN, London 

Teb 071-9308606 Fiuc 071-839 5834 


HIGH VALUE 
CHINESE PAINTINGS 

(origkmb) from the Seng. Mtog and Qmg 
period far afa it al pste gfcaw w from 
jxtefc criJedwiiHriKKcng Flea# twite 
to Boh D383. Herald Tribune. 

9252J Neulv Cedex France. 


ART EXHIBITIONS 


MUNICH 


NEUMEISTER 

Alte und Neue Kunst 



0 

Egon Schiele ( 1 890 TullrvDonau - 1915 Wien; 
Nude. Gouache and charcoal. 191 7. Signed and daied. 
44.5 x 28 cm. Jane KaJiir catalogue raisonne No. 2050 


Modern Art Auction Sale No. 10 

Classical Modems • Art of the 50s • Avant-garde 
Czech Artists of the 20s and 30s 

November 23, 1991 

Preview 18-22 November 

Illustrated catalogue on request - 

Neumeister Kunstauktionshaus KG 
Barer Str. 37 • D- 8000 Munich 40 
Tel. (089) 23 17 10-0 • Fax (089) 23 17 10-55 


PAMS 

WALLY FINDLAY 

Galleries international: New York - Chicago - Palm Beach - Paris 

2, avenue Matlgnon - 48, avenue Gabriel. 
75008 Parte. Tel.: (331) 42.25.70.74 

Tuesday - Saturday 10 gum. to 1 p.m. - 230 to 7 p.m. 

Andri VIGN0LES 

“La Campanle et la Mer d'Kalie” 

From November 5-29 
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advertisement 



The holiday season officially begins with the Macy’s 
Thanksgiving Day parade, which begins with the high- 
kicking Radio City Rockettes at 9 A.M. on Nov. 28. Get 
there early for a good view. Better yet, visit 77th Street 
and Central Park West the night before the parade for a 
glimpse of the giant balloons tethered on the ground At 
Macy's. be sure to visit Santa Cans, an institution made- 
famous by the film ‘‘Miracle on 34th Street.” 

Children — and their parents — will also enjoy the 
New York City Ballet’s famous production- .of “The 
Nutcracker” at Lincoln Center’s New York State The- 
ater, beginning Dec. 4. Even shopping becomes enter- 
taining when store windows tell stories using mechanical . 
puppets, as they do along Fifth Avenue. While there, be 
sure to notice the giant red ribbon tied around Cartier's 
landmark building and the giant lighted snowflake on the 
comer of 57th Street. The Big Apple Circus is America’s 
only resident circus. It is playing until Jan. 5 at Lincoln 
Center. 




With its wide array of shops;-. department stores, bdi 
tiques, discount outlets and even street peddlers, shQj 
ping in'New York can be a treasure 'tmii. Sales,. displfi 
and store promotions are often featured during tl 
holidays. 

For the short-term visitor, a personal shopper can be 
great time-saver. Below is a list Of personal shopp 
services at some of the mzgofrstores. All phone numbe 
are area code 212. 

A&S; General department store: Corporate gift.se 
vice. Appointment necessary. 594-85GQ. , 

Barneys: Men’s, women's, household itemsl.Wardrol 
editing and adviceT929-9000, ext- 505. 

■ Ham Bendel: Women ? s».generaI 'gifts. Sajfes assopL&fi 
double as “stylists,” but cross departments and'Jce* 
track of purchases. 1 Concierge service. 247-1 100. . 

Bgfgdorf Goodman: Special shoppers for wopje 
Bergdmf Goodman Men (across the street) has l l 
Direct, which shows tailored merchandise 'to men i 
private. 339-3102.-- * - : f-\,- 

Bioomingdale’s: Complete departnientstore. F< 
women. At Your-iiervice. Appointment necessary. -type! 
days wily. 705-3J 35. 


Some of Uie other favorite Christmas traditions in- The New York Philharmonic will be giving ^ 
elude the Christinas Tree and Baroque Neapofitan Cr&che Lincoln Center. All of the hotel ballrooms host 

at the Metropolitan Museum of Art and the Christmas al galas, the most famous being the one at the Wanton 

Show at Raifio City Music HaB (Nov. 15-Jan.„7)..T^e Astoria. Most of these are prix fixe, and reservations 

giant Norwegian spruce Christmas tree at Radio City .should be made early. For a healthy way to see ml992* 
lights up on Dec. 3, and a crane will raise the lighter /Central Park will be the site of the i3th annual 5-mile 

first “candle' ’ of a 32-foot (1 0-meter) Chanukah ^ run. ■ „ . 

in Central Park (across from the Plaza Hotel) on Ded.^ '- ' ■'■■S^sonal concerts abound. What follows are ju^ a few 
New Year’s Eve is a very special event in New YpriL " r G£^w& offerings. Call for times, which are usuafiy 8:00 
The -: whole town seems to go wild at the phone numbers are area code 212. _ ■■■■ 

midnight; eveiywhere there are war whoops and sweamsil/^^^iiuman Christmas tree sings carols. at ite SSuth 


as firecrackers, both legal and not-solegal go off 
direction. Fireworks displays will light up the 
Central Park, Brooklyn's Prospect Park and atf Soufi$F : 'i^ 
Street Seaport. \ / p . ; $5. 

New Yoik’s most famous celebration is held eq&y, : ;. 

New Year’s Eve in Tunes Square. The electronic apfj^ „ $0 
(which replaced the traditional ball) drops at mi d mghfty 
an event televised around the world. 

Ay; 


•^a:feport (Nov. 29-Dec. 31, frce^tff&WjO). 
i;B*:A&Hkmy of Sl Martin of the Fields at the World 
, '^ 5 Siancia| .Caiter’s Winter Garden (Dec. 7, free; .,945- 

<m$). 'c. n 

^Carpegie Hall’5 annual Christinas Concert CDec- 8; 

at the Cloisters, the Metropolitan 
medieval collection, housedin a Span- 






• • 



xZ.m 


Club is a service 
Service staffed wi 


Avenue 


temational 


iGmmeny Park Hotel: breakfast, champagne, 
m r! { One of New York's most . Park Ave. & 64th St. 754- 
' rigjibariioods.; &I00.. : 

’ access tbGnfr; .TteSBtenpss latnffinarfc ' 
rcit/s only / . . detebcaiing 60th aphiver- 
ife is «#sir£ ^ccfamted^ ■ Ca?&' 

■B'qgartli^afel . 

;&»' b$an a . •• wjnc' ■ C'onti- ! . 

edebrities ever , nehi^l<M breakfast 
itmas: ^peqtal ' $240/rb6m, $325/suite 
in thA'elegani din- through Dec. 13 weekends 


/ .'V V *> 

h 


;Besiiw:.Aits king 

, Cole > B$ff;Astor Court tea 
si Regis Roof 
^city's best- 
' known -hotel dicing areas. 
,Wi«#od^^i$325|or 
. .\n&QRr ; i jwim Continental 


. ish monastery (Dee. 8. 15 and 22: 903. 

• # The Kings Singers at Carnegie Hall (Dec. , 

. Choir of Harlem al the Winter Garfen fDet 

1 1 *H^d^rs’°^Mesiah" atSL Joto * e 6 ° i ^, the 
world’s largest Gothic cathedral 0^ 13. 

• Vienna Boys’ Choir at Camegie Hall (Dec. 

■•KSiS s*S2ffli.«S£*.|S. 

IS and 1?; 415-5453). ' .... • • /rw- to* 

• Vienna Boys' Choir at t|ie Winter Garden (Dec. 19, 

*?tf£SSi Chorus & Orchestra at Carnegie Hall 

^^The wmptste Brandenburg Concertos at the 92nd. 
Street Y (Dec. 28-31; 415-5453). 


ieTaTtTiMg 


When PlaitffSloI^wiwri opened late last month, it 
marked themjrib^ West 57ib StifSet as a tourist roec^. 
Like the HardRock Gif* down the streeL Planet Holly- 
wood boasts an impressive roster of celebnty owners and 
paraphernalia. Designed by Anton Furst, who was 
roonsible for the dark look of thftjpovie Batman, ■ the 

220- seat resminanLJeasare^'CiOrforma cuisine and 
houses jsuch as James Dean s and' 

Elvis's motorcycles and Marilyn Moftroe.s piano. Own- 
ers include Hollywood heavyweights Arnold Schwarzen- 
egger, Bruce Wiflis £&d Sylvester Stallone. 

Similarly: tibe Hard Rock Gate has rock memorabilia 
on its walls and roek music is heard throughout the 
restaurant. Hie food here is solid American, meaning 
burgers, salads and fries. Its T-shirts have become must- _ 
buy items for young tourists, and its logo is as muefr a 
favorite among street counterfatea^S Gucci's and Louis 
Vuiuon’s. Carnegie ffaE and the Russian Tea Room are 
both across the streeL Another successful entry is a block 
to the west.: By day, Le Bar Bp- looks like just another 
neighborhood restaurant; at night, it turns into one of the 
hottest nightclubs forithe iniersational set. 

Tavern orithe Green (CentraTPark West at 67th Street) 
is unfairly disparaged by New Yorkers. The food, partic- 
- ularly the game and fowl, is unusual, and the setting, 
amid ddicatelv lit trees in the park, is spectacular. The 21 
Chib (21 W.”52nd St.. 582-7200) £ a Roaring ’20S " 
speakeasy thaifgrew iaicMhc- me ^^^'. : place of the city's : 
elite. With a iG^^aentfc®Wd& much better than the 


'hamburger-, 
70th Sl. 87j- 
aged to hajjj 
is Conttpf^ 
Many Mi 
; .ableMlE% 



Looking for the 
perfect holiday gift? 

How about a 
Park Avenue suite 
at $165.* 

Conveniently located at the heart 
of midtown festivities and shopping, 
Delmonico’s offers luxury suites 
with kitchenettes at a price 
to make your holiday special. 



of dIdL Ca^^ttxembotHg (200 W.-' 
% trendy ^ -restaurant that has man- 
qaefe^for s^va^j.years. The cuisme 

is ^ nois tNSI oud: ■ 

in Murray H3L a quiet ^ 

m Thanks^' . B!S{r w 

«SB3iS3aito : 

ro 524.y5 dr " ~ • . . 

vttJhiL This advertising secuon was wntten by Steve Wein- 

I&jIf S^wafa^?S stein, a free-lance writer based in New York. 

•Endless v - Weekend a- w: rrrrz ~ 

.0^r.;5?39 a nigpt \ 

- . . - - - - - -- • 

' Ahjfericah 


This advertising section was written by Steve Wein- 
stein, a free-lance writer based in New York. 
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502 Pork Avenue at 59th Street. New York, NY 10022 
Phone (212) 355-2SOO Fax (212) 75 5-3779 

‘ I.WuMi- ‘ m.k upann pt-r rfii h-ilidj\ rair vxicndcd ihmugh ]Aniur^ 10. 1992. 
VhjnM- n-M'nJllnm rwjuifcd 'uhjrer iu j>aJjluli(v Pk-aa? mi-niion fhl< td 
wh-n i tnr n-v-naitun,. Tw jnd vmkv am mludnl 


Joyeux Noel 


Spend the Holidays in Paris 
And Never Leave New York. 

HOTEL PLAZA 
ATHENEE 

NF.W YORK 

SVill our FJvgunt Suite. [«.-i ■■■(:!■■ 

S2-JO our kli-j'.ini Room, i> > •■■|rln 





Irish earpefeig:. 


SI60 for- a ; single;.S 1 9& £^i. . 
a one-persbri suite.' Lex^t- 
ington Ave. & 56lh St-'H 
355-0100, : 


giving. 
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^ Visiting 
New York City? 

Gramercy 
Park Hotel 

Distinguished 509 room hotel 
overlooking Gramercy Park. 

Excellent Restaurant, 
Cocktail lounge, Piano Bar 
and Room Service. 
Multi-lingual staff. Minutes to 
Business Center, Sightseeing. 
Banquet/Meeting facilities. 
Singles $125-135 
Doubles $130-140 
Suites Sl 60 & up 
Group Rates Available 

Calf Gen. Mgr. Tom CBriai 
Fax 212-505*0535 
Tele* 688-755 
(212) 475-4320 

GRAMERCY PARK HOTEL 

2 In St. and Lexington Ave. NYC 
Member at Uicll International 



Spend The Holidays 
With Friends. 


t(j//Wrr' 


$195.00 

Deluxe Room 
Wc l Co me Co c k ta i I 
Continental Breakfast 


MihUaon Avenue al MWi Si reel 
New Vi'i'A Cilv 101)21 
212 -555 - HMH) 

US. A. & Ciiiuuhi Ml « 21 r > • 5$J3 
Ijnitlvn, U. K. 01 ». r uv • 344-1 
fttrit. rmihY f 1 1 42.o l. W.vS 


IheCfcudhtfikjfehl 

i/iApRw 



Subfec! to inniiltibiiihr 
I ndciu, bilhatiiiii i-r Smulaif. 
Bn^eii on ilonbJc occvp<uiaj. 
Xot including applicable taxa 


Being Only Somewhat Known 
Has Its Advantages. 

An unhurried elegance. Undivided attention. And 
an int imacy ra rely found in the big city. We also 
offer >t»u tine dining. Business services. And a 
convenient Park Avenue address. To know a more 
charming New Wk, call your local Sheraton 
reservation office or contact the hotel directly. 


Sheraton 
Park Avenno 

II ll T K L "■ 
NKW YORK 


ITT Sheraton. TVie Natural Choice, 





















5 


* Orcbfeua a , ' ». 

lenhurg Cone *“ Hj “ 

5-5453). Ctrtol 81 ih e , 


« - - T ^ 


Ilcralb^^Sribunc. 


BUSINESS /FINANCE 


♦* 


SATURDAY-SUNDAY, NOVEMBER 9-10, 1991 


ECONOMIC SCENE 



iUts Alone 
Might Not Spur Lending 



",£I* S,n »asik> ^Ui « 
■dowaihesireetp^'mtccl 

T, raster of cdehri.v ^^ 


by Amor. FST/'r"^. 

*«**e.inoiTe -&£!!*» 

teres California T tl . m *n."i 



Maxwells 
Plan Asset 
Disposals 


By Michael Quint 

New York Tima Service 

EW YORK — The Federal Reserve Board and other T? *| Tt 7 
US. regulators are trying to stimulate bank lending by fflWllly WCMt& 

reauong interest rates and rewriting guidelines for m v ^ n 
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- weakness in the economy will outweigh those efforts. 

"So long as the public is convinced that we arc not out of the 
recession, -I don t think rate reductions are going to have much 
immediate impact/ said Ezekiel S. Kctchmn, president of Merid- 
ian Bank in Reading, Pennsylvania. “People do not go out and 
buy a car just because rates are down half a print.” 

And buanesses that do not foresee a sustained in 

: demand for their products are — 


Bankers warned 


could eventually 
help revive inflation. 


. unlikely to borrow to increase 
‘ inventories or production. 

Although bank profits 
would benefit from an in- 
I crease in loan demand, several 
bankets warned that the re- 
cent initiatives are worrisome 
because they could eventually 
..help' revive inflation. 

: ^Politically, the Fed cannot afford to sit on its fond* even 
though ecOTOnrically that aright be the best thing for them to do,” 
said Phillip E. Peters, chief investment officer at Boatmen’s 
. Bahcsharcs in St Louis. 

- H e note d that the inability of the Fed to brin g down yields on 
long-term bonds is a sign that markets are worried inflation may 
not remain in die recent 3 percent to 4 percent range. 

- - ■ When , the Fed announced a cut in the discount rate Wednes- 
day, to 4.S percent from 5 percent, it noted dial the action earn- 
“in an environment of abating infiaionary pressures.” 

That view is widespread among economists now, but has not 
been persuasive to many investors. Braid yields fell to 8 percent in 
February, but have not dropped much below that level even 
though the Fed has steadily pushed down overnight rates for 
b a n k loans to 4.75 percent from &J25 percent in that period. 

“In one respect, fenders would like some inflation ” because it 
could help some borrowers r e pa y their loans, said Robert Aspin- 
wall, chjcf economist at Chase Manhattan fomfc 

But the problem, he said, is that economic policy makers do not 
have any fine-tuning policy tools to make sire that “they can get 
:prices to rise, but not too much.” 

T HE DANGER of an overreaction led Wayne D. AngeU, 
one Fed governor, to vote against the latest discount-rate 
cut Mr. AngeU said Thursday he did not. expect the 
economy would be helped much by a cut in short-tom interest 
rates. The best policy for now, he said, is one which helps the 
bousing market by bringing down long-term interest rate. 

But falls in long-term rates require confidence — which is 
ladringin the financial markets — that the Fed is still fi ghting 
inflation. ' 

Mr. Aspinwall is not the only banker to realize a revival of 
inflation could benefit banks burdened by bad real estate loans. 

. . John S. Reed, chairman at Gticrap, said at a meeting with 
analysts last month that periods of inflation have traditionally 
been die best time to own real estate. 

While be did not predict or recommend that the Fed adopt an 
inflationary monetary policy, be noted that the end of tight 
money could help attract more buyers for Citicorp’s real estate. 

Clarified gniricKncs issued Thursday by banking regulators for 
evaluating real estate loans were another part of the recent effort 

tn s timulate Kant lending 

However, the guidelines stopped . far short of changes that 
would let bd&s relabel troubled loans asfpro&Iem free. " 

“There is redly not much regulators can do to make any 
dramatic change, - said Steven Roberts, imtimmi director for 
financial institution regulation at KPMG Peat Marwick. 

- He noted that regulators gave banks several years to solve 
-earlier problems like loans to Third World countries. But in the 
wake of the savings .and loan industry's problems, which were 
aggravated by years of tolerating weak capital and poor lending 
practices, “forbearance has become a dirty word,” he said. 


CURRENCY RATES 


Reuters 

NpV YORK — Maxwefl Com- 
munication Corp.’s new chairman, 
Kerin Maxwdi, said Friday his fam- 
ily would sell $500 mOHon of its 
private holdings by the end of the 
year as they try to cutthe debt levels 
of their global business empire. 

The sues would be in addition to 
S750 million of assets to be sold by 
Maxwell Communication, of which 
$500 million have been announced. 

Mr. Maxwell said the family 
would retain ah of its newspapers. 
He also said during a visit to the 
family’s New York Daily News that 
he had not met with representatives 
of Goldman, Sachs & Co. 

Goldman last week sold more 12 
million Maxwell Communication 
common shares, raising fears that it 
might sell more shares. Goldman 
has a 242 mQlion-sbare holding. 

[The New York Tiroes reported 
from London that Goldman said its 
relationship with the Maxwells was 
good and that it was not going to 
call in loans or sell shares bdd as 
collateral — actions that could trig- 
ger a financial crisis for the Max- 
wells. A Goldman spokesman m 
New York said the loans were 
“more than adequately secured” 
and that the family bad not been 
asked to increase die collateral] 

The family controls Maxwell 
Communication and Minor Group 
Newspapers PLC, both of winch are 
publicly traded, and has additional 
private interests. 

Kerin Maxwell was expected to 
return to London after his one-day 
New York visit, winch was spent 
; employees that his f 
committed to the 
News, a privately bdd newspaper 
acquired last spring by his father. 

Mr. Maxwdl asked how much 
money would be raised by the saleof 
family businesses, said: “From pub- 
lic, $750 milli on. Private, $500 mO- 
hon.” He said the asset sales would 
be completed by Dec. 31. 

Asked what the family's holdings 
in publishing, marketing services 
and lan guag e leaching *npd other ar- 
eas would look like after the asset 
sales, he said, “It will mainly be 
MacnnHan," referring to the New 
York-based publishing house: 


Singapore Seeks to Break Its Confines 


Indonesia Is New 
Investment Site 

By Michae] Richardson 

Inientaiwtial Herald Tribune 

SINGAPORE — With 
notnic expansion in 
constrained by the small sue of the 
island-state, local and foreign 
bu anasm ea are malting major in- 
vestme n ts in nearby islands of In- 
donesia to sustain future growth. 

Governments of both countries 
say they are committed to a re- 
gional development plan that will 
turn sparsely populated islands in 
Indonesia's Riau archipelago into 
tourist, manufacturing and indus- 
trial centers providing jobs for In- 
donesia’s fast-growing work force. 

In the past few years, private 
investors — including dozens of 
multinational companies shifting 
labor-intensive operations out of 
high-cost Singapore — have in- 
vested $2J billion in land devel- 
opment and duty-free export 
manufacturing on Batam Island, 
20 kflometeis ( 12 miles) southeast 
of Singapore. 

Products from Batam are ex- 
ported mainly through Singa- 
pore. 

Investors are now looking be- 
yond Batam, where labor costs 
are only about half those of Sin- 
gapore, to other islands in the 
Riau group. 

The government-linked 
Sembawang group of companies 
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in Singapore, in partnership with 
Indonesia’s Bangun Cipia con- 
struction group, recently an- 
nounced that it would move some 
of its ship repair and oil-related 
business to the Karimun Islands. 
40 kilometers southwest of Singa- 
pore. 

Like man y other industrial 
companies in Singapore, 
Sembawang lacks labor and land 
fra expansion. 

The group pi*"* to move a 
30,000-ton Coating dock to rate 
of tbe two adjacent Karimun is- 
lands and has begun recruiting 
Indonesian workers. They will 
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win be trained in Singapore and 
then sent to the Karimuns to help 
start up the yard, company execu- 
tives said. 

Sembawang also has entered 
an agreement with a number of 
international ral trading compa- 
nies to build a large petroleum 
storage terminal on one of the 
Karimuns. 

Both islands are considered 
good locations for heavy indus- 
tries such as shipyards, oO refin- 
eries and petrochemicals because 
they have deep water anchorages 
and are dose to the Strait s of 
Malacca, the main shipping route 


between the Pacific and Indian 
nneatix 

The Kaiimums have become 
“the • focal point” for 
Sembawang's effort to maximize 
emerging business opportunities 
in the region, said Ng Pock Too, 
chief executive of the Sembawang 
group. 

The Singapore government is 
encouraging companies to bypass 
the local labor shortage by auto- 
mating operations or setting up 
satellite operations elsewhere in 
Southeast Asa. 

“The reality is that we have to 
move outwards to expand and 
grow,” said Philip Yeo, chairman 
of Singapore's Economic Devel- 
opment Board. 

He added that if Singapore and 
its neighbors continued economic 
cooperation, “the resultant syner- 
gy will be extraordinary.’’ 

In September, Singaporean 
and Indonesian investors an- 
nounced they wiD spend neatly 
S600 million over the next three 
years to build seven hotels and 
supporting infrastructure on Bin- 
tan Island, 45 kilometers south- 
east of Singapore. 

Bintan, with 1,030 square kilo- 
meters (412 square miles) of land, 
is neatiy twice the size of Singa- 
pore. It is the biggest of the Riau 
islands and is expected to attract 
about 1.2 mini on of the 7.4 mil- 
lion tourists projected to be visit- 

See SINGAPORE, Pagg 11 


Hoesch Acquiesces to Krupp Merger 


Reuters 

BONN — The German steelmaker Hoesch 
AG threw in the towel on Friday and agreed to 
examine a possible merger after the Krupp 
group demonstrated that a majority of Hoesch 
shareholders supported its plan to swallow its 
troubled rival. 

But Hoesch AG’s management board chair- 
man, Kajo Neukirchen, who took over the reins 
iust three months ago, threatened to resign if 
Fried. Krupp GmbH went ahead with its take- 
over plans. 

A merged Hoesch and Krupp, with revenue of 
28 biHicc Deutsche marks (S17bHEonl would be 
a new global force in steel and would be Germa- 
ny’s second steelmaker, after Ihyssen AG. 

“Krupp and Hoesch wQ] now start talks on 
an equal and cooperative basis to explore the 
possibilities of a merger,” Hoesch said in a 
statement released during a day-long meeting 
of its supervisory board. A decision was expect- 
ed by ntid-Februaiy. . 


Mr. Neukircben. formerly head of Kidckner- 
Humboldt-Deutz AG, released a statement af- 
terward saying be would leave the company if 
Hoesch and Krupp merged or if Hoesch be- 
came “dependent on Krupp.” 

“With this step I tmrfprline my unchan ged 
position to actively represent the interests of 
Hoesch,” he said. “I will also stick to the 
promise I made to the workers that I would seek 
tbe optimal solution for Hoesch in tins difficult 
situation." 

But industry sources saw Friday’s news as 
confirmation that Krupp would succeed with 
its bid. which could cost tens of thousands of 
Hoesch and Krupp's workers their jobs. To- 
gether. the companies now have 1 10,000 work- 
ers. 

Krupp dropped a bombshell on OcL 10 when 
it revealed it bdd 24.9 percent of Hoesch and 
planned to acquire a majority. It said a majority 
of shareholders already supported its plan, an 
assertion Hoesch was forced to accept on Friday. 


Hoesch said it had seen evidence that Krupp 
bdd tbe stake it claimed and that in addition, 
30.4 percent of shares were bdd by banks and 
institutional investors who favored a merger. It 
did not identify the shareholders, but Krupp 
has said that Credit Suisse holds a stake of 20 
percent. 

Krupp said Westdemscbe Landesbank Giro- 
zemrafe had also signed a statement that it held 
but planned to keep its stake in Hoesch, which 
represents a further 12 percent. WeslLB has said 
it would not block a merger if a strategy that 
made sense were developed. 

Deutsche Bank AG. whose management 
board member Herbert Zapp heads Hoesch’s 
board, is said to own an additional 10 percent, 
although bank officials have denial this. 

Krupp presented its plans fra tbe merger to 
tbe Hoesch supervisory board on Friday. The 
plan calls for Krupp to found a joint stock 
company tins year and to bring hs mam activities 
into the new company in early 1992. 
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S&P 

Targets 
GM Debt 

Agency Weighs 
Downgrading 
U.S. Automaker 


Comptlai by Our Staff Fran Dispatches 

DETROIT — Standard & Fora’s 
Corp„ citing the depressed U.S. auto 
market and General Motors Corp.’s 
“disappointing” performance, 
downgraded some GM securities on 
Friday and indicated it might do the 
same to other GM debt. 

S&P, one of the leading secori- 
des- rating companies, also gave a 
negative outlook on Ford Motor 
Ca’s long-term debt and preferred 
stock, but did not place those secu- 
rities on its CreditWatch list {or 
possible downgrade. 

In other bad news fra GM on 
Friday, tbe automaker said that an 
accounting change related to tbe 
way it books the costs of its current 
and future retirees would cost it be- 
tween $16 billion and $24 billion. 

The rule change takes effect Jan. 
1, 1993. Under it. companies will 
have to account for the auge liabil- 
ities of future retirement benefits 
either all at once or over a period of 
up to 20 years. 

Tbe moves by S&P indicate flag- 
ging confidence there wiU be a 
turnaround any time soon in the 
battered auto industry. 

Collectively, the Big Three UJS. 
automakers lost $4.9 billion during 
the first nine months of this year. 

S&P lowered its ratings of GM*s 
preferred and preference stock to 
A- min us from A, and it pm tbe 
automaker's long-term debt and 
short-term commercial paper on 
the CreditWatch list with negative 
implications. All GM*s securities 
remained in investment grades. 

Lower credit ratings can make it 
more expensive for companies to 
borrow money. 

SP said GM*s results this year 
have been “far worse than was as- 
sumed by S&P in February." 
Through the first nine months, GM 
lost $22 billion, and the automaker 
is not expected to show a profit until 
sometime nett year. 

“Losses in North America have 
readied unprecedented levels,” S&P 
said, adding, “GMs progress in im- 

See GM, Page 10 


American Express Tries New Ad Agency 
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By Stuart Elliott 

New York Tuna Service 

NEW YORK — OgOvy & Math- 
er New York, wfaidi since 1962 has 
created such memorable advertis- 
lines for American Express as 
1 ’t leave home without it" and 
“Membership has its pri vil e g es.” 
has suffered a painful and unex- 
pected blow, losmg the most pres- 
tigious part of that account to 
Chiat/Day/Mqjo Inc. in New 
York. 

The loss, which involves die cre- 
ation and execution of advertising 
ideas in the United States fra tbe 
green charge card, hurts both 
Ogilvy New York and its parent, 
OgOvy & Mather Worldwide, The 
news Thursday was especially un- 
welcome news to their corporate 
parent in London, the financially 
pressed WPP Group, because 
American Express’s annual ad 
on the green card totals 


telephone interview from the 1 
ay’s headquarters in Venice, 
fornix, he added that its tone was in 
keeping with previous “sophisticat- 
ed, fun American Express ads. 


Optima division, could use a suc- 
cessful new campaign. 

The company’s green card has 
been under pressure from restau- 
rants, retailers and other merchants 


The company’s green, gold and Optima 
cards are now in the hands of 
Chiat/ Day/ Mojo. Losing the deal is 
Ogilvy & Mather New York. 


A primary contributor to tbe 
winning campaign, Chiat execu- 
tives said, was Tom Rost, a copy- 
writer who formerly worked on the 
American Express account at 
Ogilvy New York. 

American Express, whose image 
has suffered most recently from 
disclosures of severe losses in hs 


who have balked at paying hs ser- 
vice fees, which are higher than 
those of Visa, Mastercard or Din- 
ear’s Club. 

American Express is tbe latest in 
a series of major companies to 
move a huge account after finding 
itself pressed on sates or profit; 
among others recently were Miller 


Lite beer, Subaru of America, 
American Isuzu Motors and Domi- 
no’s Pizza. 

For OgOvy New York, the loss 
has a symbolic significance far be- 
yond the lost billings and income. 

The advertising industry has 
been taking Ogilv/s temperat u re 
constantly, wondering whether the 
departures of Mr. Rost, Mr. Bowen 
and other key staff members would 
translate into losses of important 
accounts like American Express’s 
and perhaps jeopardize Ogilvy’s — 
and WPP’s — future. 

“1 don't know wlnr that would 
happen,” said Shelly Lazarus, pres- 
ident of Ogilvy New York. L Om 
relations with our diems are very 
strong at the moment” 

“There’s no question it was very 
disappointing,” she added, “but 
we’re hanging in, getting our f on 
together and regrouping.” 



INTEREST RATES 


twgiiT M cy Pepesfa 

Sofia 


Nov. 8 


BM 7V7* 

auem 7WH* 

9VW* 7*4 
V*4* 71^7* 

9*4* 

Sodom ABRtetmeecm* ECU: UordsBank. 

ft* nnr»*4a*. to toOrtmk tOpoartsofSI mfUton mWmvm (or atotvotunt). 


£2 




Starifaa 

IMHO* 

10*1S* 

WHS-10* 

wnv-Kw. 

10 V-WN 


f 1V*W| ■ 
*¥•*'*, 
PH-Vfc. 
9 IV** 

HWH 


YM 

• «vSiv 


ECU 


5*6 

9*5* 


SDK 
6* 

91V4W. Ok 
9*v*W d* 
?*■«•»¥. Ml 
6 * 


Kay Blooey Rates 


Nov. a 


■ *ta*T**| 


‘■wriHJWm 
MnrttniaarrMfe 
VMHknwnrf Ml 
TwwTiwwmais 
7MwTPNMrrM6 

W w — an 
.Hnyhob.. 

ar~ 


WMWtIWt 

teMnli. 

: c— wwwa ik - • ~ . 1 

hMMMarMi 


M w.) ■ . 


^B2 


CIOM 

- m 
r% 

(H 

412 

- <i! - 
*a 
*JB 
rm 

.. 4i5 
. . *MS 

5* 

tism 
■ A* 
4106 

7* 

9* 

: %SS 

• U9 
9 A 
1A 

>M0 

W 

m 

row*. 

w ' «*' 

0 * . 
lira 
tins 
rsna 


4 * 

m 

411716 

450 

451 

467 
4 41 
752 
455 
. - 4*5 

5* 

51502 

6tt 

47732 - 
7* 

m 

9jB 

7.15 

♦40 

740 

noo 

1 9h 
Wfi 
. 10 * 

n 

ra 

Um 

77/n 

n 


ftnOfxsoknwR Brottmn. Beat at To- 
••aeommtntum.CrwoffLvuM>at% 


Asian Dollar Oapoalte 


1 Btoem 
Smooths 


IbmmKo 
1 reor 
Source: Renter* 


<V4% 
5-5* 
Ha-IK 
4*S 
4* -5 


U.S. Monty Marfcat Funds 

Nov. 8 


Qgflvy New York’s top execu- 
tives had labored mightily to keep 
their hold chi the green card ac- 
count for which they created styl- 
ish print advertisements featuring 
striking photographs of celebrities 
tike Ena Fitzgerald, Tom Se&ver, 
Hume Cronyn and Jessica Tandy. 

Ogilvy New York was so con- 
cerned that even after Gordon 
Bowen, its executive creative direc- 
tor, derided to depart for McCann- 
Ericksou New York, he remained 
through the summer to complete 
weak on tbe accouuL 

Ogilvy did in fact keep some of 
tbe green card account including 
tbe media planning and buying 
portions, the green card accounts in 
46 other countries and the travel- 
er's check account in the United 
States. 

An advertising executive who 
sprite only on condition of ano- 
nymity said Chiat/Day/Mojo’s 
Nov. 8 winning campaign, which will be- 
gin appearing on American televi- 
sion on Saturday, “is breakthrough 
weak, very unusual fra American 
Express." 

“It’s not classic American Ex- 
press imagery, like sumptuous 
cocktail parties,” he added. “It has 
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a very yos, qunky tone.” 

He raid it would be “more like a 
hip Chiat campaign.” a reference to 
that agency’s commercials for En- 
ergizer batieries, which spoof other 
commercials, and its Nissan auto- 
mobile ads saluting a fortunate 
driver aamed Bob. 

The new canmaign wiU also be 
different, an American Express 
spokesman said, in that it will be a 
“brand- advertising campaign" for 
the company's grid charge card 
'and Optima credit card, as well as 
+** . the green card. 

Luxambourv. Paris and London official at- ft is “flOt Wild and OTBy ” Bob 

Wolf, president and chief executive 
~--‘' rs -'Mo}o , s New York 
tiie campaign. In a 


This advertisement appears as a matter of record only 
Private Placement of 5 billion Italian Lira 
HROF 1993 LTD. CORP. 


The highly sophisticated way of investing in the US with the Italian Lira advantage! 
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“NEVER HAS SO MUCH BEEN 
OFFERED FOR SO LITTLE.” 

5-5ur luxury and a central location make 
London’s Churchill Hotel a favourite with business travellers. 
This offer will nuke it even more so. 
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MARKET DIARY 


U.S./ AT THE CLOSE 


Late Drop Leaves 
Wall Street Mixed 


v« AuomM toil 


Compiled hr Our Staff From Dapaeha 

NEW YORK — A late sdl-off in 
blue chips left prices mixed at the 
dose on the New York Stock Ex- 
change on Friday, but small capi- 
talization stocks set a record high 
in over-the-counter tra ding. 

1110 Dow Jones industrial aver- 
age, which rose 1S.6S points on 
Thursday, shed 8.49 to 3,045.62 on 

M,Y, stocks 

Friday. The key barometer had 
been up around 12 points earlier. 

Advances topped declines by an 
8-7 ratio on NYSE volume of 183.5 
million share s, down from 205.4 
million Thursday. 

G ains in technology and finan- 
cial issues helped the Nasdaq index 
rise 2.80 points to 548.08, its sec- 
ond record dose in a row. 

Prices also rose on the American 
Stock Exchange, while bonds 
edged higher in the U.S. Treasury 
market. 

“The OTC retailers are doing 
very, very wen," said Peter Cando, 
chief strategist at County NatWest 
“The biotechs are flying further 
into the stratosphere today.” 

But Sid Dorr of Charles Schwab 
& Co. said the sharp gains in some 
individual issues was “a little dis- 
concerting,” noting that such activ- 


ity normally occurs when the mar- 
ket is near a (op. He also pointed 
out that the Dow had reversed from 
its brisk opening gains. Technical- 
ly, that's not good to see,” he said. 

William Lefevre, strategist at 
Tucker Anthony, said the near- 
term direction rould depend on 
fourth-quarter profit outlooks. On 
Thursday, International Business 
Machines Carp- boosted the mar- 
ket with a prediction of improved 
earnings. 

“If we start getting more com- 
ments from major companies 
about the condition of the fourth 
q Barter, like IBM did, that could be 
the triggering device for higher 
prices," be said. After the discount 
rate cut Wednesday, “I think we've 
gone as far as we can go with lower 
rates.” 

Bed on Dickinson dropped 5W4 to 
63ft after the company reported a 
flat fourth quarter and issued a 
disappointing forecast for 1992. 

ICN Pharmaceutical dropped 
4Y* to 12ft. The NYSE halted ac- 
ceptance of stop orders in ICN, 
saying it wished to prevent a pre- 
cipitous fall in the snare price. The 
stock has gained sharply recently, 
drawing heavy stop orders. 

( Reuters, UPI) 


Canadian Central Bank 
Defends Its Currency 


Compiled by Our Staff From Dtspatcha 

NEW YORK — The U.S. dollar 
edged up against most major for- 
eign currencies in tight trading on 
Friday, and the Canadian central 
bank intervened in the market to 
defend its uniL 

Other trading in the U.S. dollar 
was slow because of the three-day 

Foreign Exchange 

weekend created by the Veterans 
Day holiday on Monday. 

The U.S. unit rose against its 
Canadian counterpart through 
most of the day, closing at 1.1309 
dollars, up from Thursday’s dose 
of 1.1218 dollars. The U.S. curren- 
cy's high during the day was 1. 1318 
Canadian dollars. 

The Bank of Canada sold U.S. 
dollars around 1.1313 Canadian 
dollars late in the afternoon. 

“Many buyers of Canadian dol- 
lars for months were sitting with 
unhedged positions. Some of them 
are frightened now ” Mr. Gilmore 
said. 

The move was triggered by the 
central bank’s reduction in its bank 
rate Thursday, said Kevin Weir, vice 
president at Canadian Imperial 
Bank of Commerce in New York. 

Elsewhere, "the doDar gained 
modestly against major currencies 
in the absence of major economic 
news," said Andrew Hodge, vice 
president of Bank Brussels Lam- 
bert. 


The dollar rose to 1.6465 Deut- 
sche marts from 1.6425 on Thurs- 
day, to 13038 yen from 130.05, to 
1.4535 Swiss francs from 1.4500 
and to 5.6295 French francs from 
5.6115. The pound eased toSI.7647 
from 11.77. 

Money analysts indicated the 
dollar's strength against the mark 
was a reflection of mark weakness 
rather than a change of heart to- 
ward the dollar. 

Mr. Hodge noted comments by 
the president of the Bundesbank, 
Helmut Schlesinger, indicating that 
German interest rates may have 
peaked, and Germany’s legislative 
approval of a series of government 
tax proposals. 

Analysts said the modest climb by 
the dollar was technical as it traded 
within a tight range throughout the 
session. The dollar still could come 
under some selling pressure because 
of this week’s interest rate cut by the 
Federal Reserve and worries that 
the UJS. recovery was faltering, ana- 
lysts said. 

Earlier in London, the U.S. dol- 
lar dosed at I J5420 DM, up from 
1.6353 DM at the dose Thursday, 
and at 130.05 yen. up from 129.fi) 
yen. The dollar rose to 1.45 10 Swiss 
francs from 1.4488, and to 5.6150 
French francs from 53830 on 
Thursday. The pound dosed at 
SI. 7685, down from SI. 7780. 

(UPI, Reuters) 
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GM: S&P Weighs a Downgrade 

(Continued from first finance page) 


proving its operating efficiency has 
been disappointing, raising the 
specter that wrenching new cost- 
cutting initiatives mil be Occcs- . 
sary." 

“In comparison to GM, Ford has 
demonstrated a greater commit- 
ment to preserve its liquidity and 
balance sheet strength, as evi- 
denced by its proposed convertible 
preferred stock issue,” S&P said. 

On Friday, a Ford spokesman 


said it might sell as much as S1.5 
billion of the new preferred class of 
stock next week. 

The preferred shares will be 
priced at S50 each, said an execu- 
tive at Goldman. Sadis & Co., the 
underwriter. 

The annual dividend rate will be 
8.25 percent to 8.50 percent. The 
shares will be convertible into Ford 
common stock at a price 16 percent 
to 20 percent higher than the com- 
mon price when the preferred 
shares are sold. (AP, UPI, BBN) 
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Redouta(Lfl> Si 70 5130 

Salnl Gabaln 43890 439JB 

Sanofl 1018 1N7 

S .F.B . 1738 1738 

Ste General* A 455 454 

Suez 31230*40 

ThotlUMl-CSF 15160 14850 
Tola I 1027 977 

ILAJ>. 50* 500 

Valeo 570 570 

Rssmup 111 


Sao Paulo 

176 191 

14.10 U 
92 9T 
7 JO 7X0 

... 1125 WS 

Vole RIO Done 3&20 38 

Verts 92 97 

3 '* n 



Singapore 


Z*5 2J7 
3.90 138 

11,® ii^a 

US 845 

3SSen > HopcP1 1J3 ia 

_ 241 157 

112 MS 

k5p 58 P * MO 7fl 

^ ma ^ tM 

174 170 
9 8J5 
4J2 448 
B 74* 
7.95 7.95 
5J0 545 
117 114 
13 1Z90 
SM SM 
9 8.95 
245 246 
174 271 
*50 *55 
145 147 
Brain Tb ngjnfl. : M79J2 
Pi fllluvl ! IttMI 


C«r«boa 

W*"- 

Fraser Weave 


KLI 
Lin l 
Malayan l 
OCBC 
OUB 

oue 

Sembawong 
Sbangrlls 
51 am Parby 
5IA 

Store Land 
store Prw 

... steamMP 
Straits Trading 
UOB 
UOL 


Stockholm 


AGA 
Asea 
Atiro-A 
Atlas Copco 
_ dnriux B 
Ericsson 
BdKlte-A 

Hendett&token 
Norsk Hydra 
PmasraiaAF 
Pravidetitla 


315 315 
345 348 
523 533 
24* 3*4 

3*7 248 
143 14* 

I2S 124 
101 100 
7*5 U* 
205 210 
9940 99 


SandvIkA 

5CA-A 
5-E. Bpnkan 
SkfMMflo F 
Skansko 
SKF 
Store 

Trelletwrg B 
Volvo 


#S£K*S35 


Clast Prev. 
350 347 
107 105 

5940 9930 
181 185 
149 149 

9740 98 

263 26* 

9140 9040 
355 337 
: 97276 


Sydney 

4J27 4.18 
1804 U54 
345 349 
0.72 077 
1258 1250 
ISO 3J2 
13X0 11*4 

3-1! s-w 

549 548 
143 1J7 

230 225 
124 223 
813 809 
1580 1526 
0L74 073 
1.14 1.15 
247 241 
1.12 1.11 
133 345 
1-33 1J2 
443 449 


ANZ 
BHP 
Baral 

Bouoalnvl/I« 

Cotes My or 
Comalco 
CRA 
CSR 

Dunum 
Fosters Brew 
ia Australia 
Mauelion 
MIM 

Mat Ausf San* 

News Cara 
Nine Network 
Nmndy PaaeWan 
N Broken HID 
QCT Resources 
Samos 
TNT 

. W estern Mkilnn — — 
Westooc Banking 4.92 451 
WaadUde 445 4J8 


Tokyo 


Akal Electr 1060 1130 

Asahl Chemical 7*3 7*0 

Asa hi Glass 1X50 12*0 

Bank ol Tokyo 1540 1540 

Bridgestone 1150 rm 

Conan 1430 1450 

Coito 1330 1340 

Clteh 603 690 

Dal Nippon Print 1550 1530 

Oal«ra House 2050 ano 

Dolwu securities 1360 usa 


Fonuc 

F^t! Photo 
Fuinto 
Hitachi 
Hitachi Cable 
Honda 
ItoYokado 
Japan Airlines 

Kajima 
(Carnal F 


4320 4320 
2770 7770 
3050 3030 
920 912 

tot 992 
930 941 
1520 1510 
4690 4780 
1080 UNO 
1510 1530 


Kansal Power 
Kawasaki Steel 
KJrln Brewery 
Komatsu 
Kubota 
Kyocera 
Matsu Elec Inds 
Matsu ElecWks 
Mitsubishi Bk 
Mitsubishi KomI 
Mitsubishi Elec 
Mitsubishi Hev 
Mitsubishi Caro 
Mitsui and Co 
Mitsukoshl 
Mitsumi 
NEC 

NGK Insulators 
Ntoko Securities 

Nippon Kooaku 
Nippon CXI 
Nippon Sled 
Nippon Yusen 
Nissan 
NamuraSec 
NTTtSPJ 
Olympus Optical ISia 1530 
Pioneer 3530 3630 

Ricoh — 

Sanyo Elec 
Sham 
Shlmatu - 
ShMersuOiem 
Sony. 

SumrtbntoBk 
Sumitomo Chem 
Suml Marine 
Sumitomo Motel 
Taisel Core 
Talsho Marine 
Tokerts diem 
TDK 
Tellln 

Tokyo Marine 
Tokyo Klee Pw 


390 393 
1459 1450 
826 823 

709 785 

4*40 4740 
1530 1520 
1470 1470 
2910 2910 
5*5 535 

£19 A2S 
712 715 
1310 1320 
B2D IH 
12BO 1160 
14*0 1490 
1230 1250 
1130 1150 
9*5 94* 
975 980 

950 980 

400 40) 

635 645 

*91 690 
1790 IBID 
9257 9095 


6*0 *£S 

590 555 

ms 13*0 
m 753 

1*50 1430 
5000 5030 
2570 2570 
490 490 
9*0 95* 
414 41* 
900 925 
ION 90S 
1500 1498 
5110 5190 
3*0 550 
1290 1290 
3500 3000 


Toppan Printing 1380 1370 


Toray ind. 
Tow tea 
Toyota 
YmMUOiiSer 

Nlkkri 235 :! 


*54 *65 

*66 *7* 
1570 1540 
IS* U9 


Toronto 


AMtiM Price 15ft 15ft 

Aonte Saute 4J0 4% 

Air Canada Bft IM 

Alberta Energy I3M Uft 


Chse Prev. 
Am Barrtok Res 27ft 27to 
BCE 

Bk Novo Sootto 


BF Realty Hds 
BP Canada 
Bramalea 
Brunswick 
CAE 

Camneau 
CIBC 


47 47 

20 ft an* 

1*9% 16ft 

aift 21 
an oft 
lift 13ft 
5ft 5ft 
7 7ft 
6ft 7 
069 0.72 
32ft 32ft 


Canadian Pacific 19ft 19ft 


Can Packers 

Can The A 
Canadian Turbo 
Canter 
Caro 

CCL IndB 
dneplex 
Comineo 
Cormrest Expl A 
Corona Inti 
□enban MlnB 
Dickenson Min A 
Dutascn 
Dylex A 
Echo Bov Mines 
Equity Silver A 
FCAlntl 
Fed I mt A 
Fletcher Chall A 
FPI 

GoWCorp 
Oration Group 
GuHCda Res 
Hera Inti 
HemtoGid Mines 
Haillnaer 
Horsham 
Hudson's Bay 
Imasca 
loco 

Interprov mpe 
jannock 
Labatt 
LaWawCo 
Mackenzie 
Manna inti A 
Maritime 
Mark Res 
MacLuan Hunter 
Mcrtson a 
N oma ind a 

Noranda Inc 
Noranda Forest 
Moreen Energy 
Novo Cora 
Osftowa 
Papurin A 
Placer Dome 
Pocn Petroleum 
PWA Cora 
Quebec Sturgeon 
Ray rock 
Renaissance 




SHL Systemhee 
Soaiftam 
Spar Aerospace 
Stolen A 
TeckB 

Thomson News 
Toronto Doma 
TorsterB 
TranaliautU : 
TraraCdePtoe 
TrUon Flni a 
Trimac 
Trftee A 
Unicwp Energy 
WDadwraVs Ltd 


17 17 

23ft 23 
2 2 
2SVb 25 
* « 
P» 9« 
3.60 340 
22ft 22ft 
lift lift 
6ft *¥> 
a» 02i 
3.15 115 
19 19 

345 3ft 
•ft Bft 
145 IJ6 
4J0 440 
8ft 9 
1* 1* 
6Vj 6ft 
345 345 

7ft 

’52 ’58 

124% 12ft 
toft lOft 
31ft 31ft 
35ft 34ft 
37ft 37 
31ft 31ft 
16ft 17ft 
27ft 24ft 
19ft 19ft 
4ft 4ft 
19ft 191* 
21ft 21ft 
7 7ft 
lift lift 

-s 

^ IW S 
25ft 25ft 
Till 7ft 
24ft 24 

?3 J 

74% 7ft 
61% 51% 

n to 830 

5ft 5ft 
154% 15ft 
134% 13ft 
74 74 

2Sft 28 
84* Bft 
120 2ft 
17ft 17ft 
1314% 130ft 
109% 11 

43ft 434% 
7ft 7ft 
*1* 6ft 
lift LHt 
151% 15ft 
7 4ft 
194% 19 

13ft 15ft 

19 ni* 

22 22ft 
13ft l»ft 

174* 174% 
111 % 


13ft 
1X5 NA 

220 120 


wEgjto^pnio 


Zurich 


Adla Inti 
AlUSUhEH 
LeuHcldlnss 
Brawn Bowl 
Otto Getov 


el 

Fischer 
interdHeounl 
Jelmon 
Landis Ovr 
Moeuenplck 
Nestle ^ 
Oertiken-B 
Hid 




Safral 
Sandaz 
Schindler 
Sutler 
SurveUbmce 
Swtawlr 

SBCT . 

Swiss Relnsur . . 

Swtel Volksbaak 1W0 1DBB 

Union Bank 3S60 3430 

Wtaterifwr 37M 3W 

Zurich ms rm ms 

Mjnuor 


701 895 
995 97* 
1808 1800 

3870 3900 

3190 3130 
1978 1925 

tt*0 2*20 

1070 1030 
2800 3770 

1*60 14*0 

1110 1110 
3809 3750 

84*0 B37C 

315 398 
1170 1190 

8 ^ 

2110 zm 

4050 4020 
4*4 43* 
7750 7740 
780 *95 
328 320 
520 51| 


aose High Uw p rev.aw 

’ Food 

SI) OAR (FOX) 

Uiomtorsw metric twtatedf 50 MM 
Dec 187 JO 199 JO 195X0 190M IflMO 
Mar 18720 18J.M 190*0 187^ M IgWJ 
MOV 181X0 192 ) 189X0 18SJM 18&D0 19000 
AM IHXO 19SJM 194X0 194X0 19U0 1950Q 
Oct 78420 19100 N.T. N.T. 189.00 1W00 

Dec 17421 inm N.T. N.T. lrt J00 191W 
E5L Sale* 367. 

COCOA (FOX) .... 

Sterilmiper metric toa-lots of 10 te»* 

Dec 
Mar 

MOV 
Jul 
S«ff 
Dec 


HM urn Cina Ctowe j 

.as as ss ssf 

1 J 1sT. votome?aa6B o^ii biw«h 


m 

73* 

749 

734 

773 

775 

788 

772 

797 

799 

811 

796 

171 

873 

M5 

822 

844 

845 

857 

844 

8*7 

STB 

881 

880 

89? 

895 

TOT 

901 

908 


NT 

N.l. 



N.T. 

N.1. 

942 

MS 

N.T. 

N.T. 


909 913 


May 
Jel 
SfF 

Est Sales WBl, 

COFFEE [FOX1 ... 

sferBM per metric fen-tots e*5 tens 


Nov 

5*0 

5*5 

5*5 

557 

55* 

Jaa 

577 

578 

578 

SM 

5*7 

Mor 

557 

558 

558 

550 

54S 


Industrials 

Lost Setae Cftto 


LOW 


HM 

UAdBH«*«r wmc 

HOT 

Dec 


Apr 

mot 

Jim 

JU 


Est. Sales 3X2*. 

High Law Close Chfc 
WHITE SUGAR (Mattfl 
Doiian per manic tnoXote of 50 tens 
closing 

Dec 2823 0 2130 281-00 28230— 1X0 

Mar S 27BTO ^-0.90 

May N.T. N.T. 277.00 27BJ0 — 0J0 

Aag 2B05Q N.T. 279X0 281 JO — 1X0 

Ori N.T. N.T. 2S5LOO 256J0— U0 

Dec M.T, N.T. SX5D 25500 + 0J0 

Est. sales 522. Prev. sales *38. 

Open Merest 11,113. 


Metals 

aese Prevtom 

BM Ask Bid Ask 
ALUMINUM (Htoh Grade} 

8ST— 'TSfi-wW 115330 1154* 
Forward 1)7550 1179^. ltoOOO IISIjOO 
COPPER CATHODES (HM Grade) 

Slerilag per metric to* 

Soat 1343X0 134&D0 134850 

Forward 1329D0 132930 132630 T3Z7J0 

LEAD 

Stmtam pot mUrictoa ■ 

Soat 28530 28*30 28630 W« 

Forward 29725 29730 29830 29830 

NICKEL 

^Sr PBrja ^°ntS M 732030 733000 
Forward 737030 737530 730530 739030 

TIN 

Djgarspern^tcton 

ftSmrd 559230 559100 559030 560030 

ZINC (Special HM Grade) 

poOamp^nwricM^ ^ 

730 105030 104730 HMLD0 


HIMW2 «e» 

VSLar* 


Hnandal 

Nigh Low 
3-MONTH STERLING (UFFB) 

KMJH - Bis Of ISO nd 

dell It 34 89 JM + 832 1933 89X1 2064t:Un» 


SUM 

Dk 

Mar 


■90* 

902S 

0909 

9035 

Jsn 

90X4 

90X0 

90X2 

Sea 

*0X1 


WJ9 

DK 

9030 

9028 

9029 

Mar 

9014 

9011 

1013 

Jua 

9081 

89.99 

0989 

S«P 

89.94 

0983 

J9J* 

Dk 

0980 

89 JO 

*9.90 


Est volume: 336*. Open interest: 154394. 
3-MONTH EURODOLLARS CUFFBJ 
Si mlKton-pteef isepri 
Dec *434 9431 9*32 UndL 

Mor nm 95J03 9533 +002 

Jon 4433 94X1 MJR +036 

Sep 9<53 9432 5*.,5S +&« 

D« N.T. N.T. «J9 +037 

Mar 9U9 93J9 9377 +037 

Jm N.T. N,T. 93XZ +OEF 

Sep N.T. N.T. 9113 +030 

^st. volume: 1256. Open Interest: 36300. 
UHOHTH EUROMARKS (UFFE1 


DMimimoa 

-ptaef iMpct 



Dk 

90X8 

WX8 

90*0 

+ 012 

Mar 

9100 

900* 

9099 

+ 01* 


9120 

9IJ77 

9120 

+ 016 


9125 

9123 

9125 

+ 015 


91X1 

UJS 

*1X4 

+07* 

Mar 

91X7 

91X2 

91X2 

+ 015 


91X7 

91X4 

*124 

+ 017 


9125 

9125 

*125 

+006 

Est. volume: 44003. Open Interoat: 

172843. 


22135 21935 ZSLK 22050 —130 

Z22JS 219J5 22LM BJ* — Jg 

SSj5 217J5 21BJ5 2»» —230 

7U3S 21830 2W75 21050—1^ 

20*25 20230 20230 20225 —130 

WSJ0 wS mS 1J*» 

1M25 18*30 18830 18830 —UJS 

wamsMM -uo 

u nS N.T. N.T. m» —038 

Est Sales Wag -.Prev- **n i«=9 ■ 

Open Interest 82342 

BRENT CRUDCOILL (IPO h __ ta 
U3. doSars per banri-to*s ot W»o borroU 
Dec 2210 2179 2 LB 2134 —113 

55? 21.« 2141 2171 ZIM —113 

pS 2LS3 21XO 21X2 

202 2135 2135 

32? TUP 3W 2030 

*S* as m 

Job 70XO 73X0 

Jdl N.T. N.T. N.T, 

AH N.T. N.T. N.T. 

Est. Sales 24300 . Prev. sales 35314 . 

Oran interest 9W«5 


21X1 -115 
2135 —138 
2080 — 030 
mm — 120 

mm 120 

2033 —020 
2030 UndL 


Stock Indexes 

rrSElOBCLIFFE) 

Os per Index print 
Dec 26043 25*83 25013 

N& MT83 26183 2S3L5 

•SJ m_j_ out, 7«**n T d 

F«t. volume: 5783. Open Interest: 36.119- 

Sourcas: Rmttm Audit AsmdoMPrm. 
Lemim tnrr Fimmcta/ Futures Exchange. 
Inti Petrotsum Exchange. 


+313 
+ 313 
+ 313 


Dividends 


Company pw Ami Poy Ree 

EXTRA 

UNR Industries - 138 MS 12-71 

INCREASED 

OwmedCora Q 30 13-W 1 vn 

Pa ineWebber Group _ .to l-l* 12® 

Telus Carp Q c-ZS 1-lf 1M* 

Vornada Inc 0 X2 11-20 1M8 

REVERSE STOCK SPLIT 
Pure Tech Inli — 1-tord 

STOCK SPLIT 
PrineWebbcr Group —War-2 
USUAL 


Albany Wlri-A 

ssxes -•* 

Ashland OU Inc 
Avan Products Inc 
Bradley Rf Esf Tr 
Cadmus Comm 
Cantbrktae Shop Cnt 

gar 

Curitss-Wrtoht 
Demtar Inc 
Dover Corn 
Eitflrihard Carp 
First brands Carp 
GTE Carp 
Humana Inc 
Kaufmanm&Broad 
Maytaa Coro 
MOU RResoyras 
Moor* Products Co 
Nam Td Electronic 


Q J8M 12J1 ” -19 


75 12-31 t22 
JS 1V29 11-21 
75 12-15 11-20 
JS 12-2 11-16 
.If IBM ri-29 
35 12-5 H -20 
C-.15 1-1* IQ 
.10 1-1 TM9 

.14 1» 11-18 
75 12-19 124 
_ c-71 1215 lt-25 
Q 71 1241 1210 
Q TD 1231 12-24 
Q 31 1-17 1227 
a jn ft M 11-22 
Q 72 ft 23- 14 
Q 37ft 11-25 12M 
Q J2ft 1214 11-29 
<9 Ji 1-1 1212 
Q .11 122 121B 
. JO T2fll 11-29 
Q 35 12-20 122 
Q 75 1-15 1210 
Q JU 12* 11-22 
Q JO 1210 11-22 
Q .W 1227 1213 
S C-J0 1221 121* 
Q Cr.lS 1211 12* 
71 1-7 1213 


NaHSafrttwySupptv 
QcdJffltol Pstfol 
Omricaro/nc 
Oryx Energy Co 
Outboard Marine 
Pagurian Corn 

KSSSffl 

Public service NC 
Rato- Rooter Inc 

Safeco corp 

Synal lav CflrP 
UNR Industries 

(Hmeori; c-Caaariaa rate; menaatWy; <*- 
aw artertr; s^e mk aam i ri 

Source; UPi. 


t 77 ft 1-1 1218 
.lift 

I 


1210 11-22 
37 1-17 l-M 
.11 124 TI-18 
78 1-1S 1231 


Johnson News Lifts AIDS-Play Stocks 

t aq anjiifi fs firpn — Stocks of several AIDS-rdaied issues 

^sKTisssssscBijgSS 

ti«e u Four ycara." said Jma McCammt. publisher of the Medical 
Technology Stock Letter in Berkeley, Cajaoraia. mmr . 

Stock rfCartcr-Wallace Inc. maker of Trtgan 
mi ss after the market opened Friday, then Ml back somewhat but sull 

dosed 53.25 higher at S108 a share. 

Among companies researching cures for AIDS. Tmimiiie 
S4. to S5S ■ MedSmtme Corp. gained $430, to 555, IranuneaCap. was 
op $125, "ai S53.75; Immunogen rose S125, to«l; was ^ 

373 cenu ai S35.125; and Repligea Corp. rose 50 cents, to $18. 

U.S. and EC Press for Gains at GATT 

BRUSSELS (Combined dispatches) — Preadent Geonei 
lead U3 officials in talks with EuOTean Community leaders this 
toiump;^ SSde talk .that are stuck m a 
dispute over agricultural subsidies, diplomats said Friday. 

The 108-nation talks under the General Agreement on Ta nf fs and 
Trade, designed to liberalize global trade, coUapsxi last Peembar ' when 
the Community rejected demands by the United States and other food 
exporters for cuts of up to 90 percent in farm wbadres. 

Officials said they hoped Saturday s EC-U.&. auiunul m The mgoe 
can produce a political agreement on subsidies so as to conclude the trade 
talks by yeax'srad. < AP > ****** 

Gvilian Order for Electric Boat 

GROTON. Connecticut (AP) — General Dynamics Corp., the fading 
U3. submarine builder, said Friday its Electric Boat dmwn won «s firat 
major noadtfensc contract in recent yeara; a midtauDlioiHkmm- contract to 
provide conaxmads for a wastewater treatment systen m BostOT. 

The commercial contract will create up to 125 newjobs over flireeyMrs 
at FH^tric Boat, whidi has been looking to diversify because of declining 
orders for submarines. 

Unocal Sells Subsidiary to Ashland 

.. — -uhjj-. that its Union Oil 



non ousmew » wivuumu . — » . 

Unocal said the sale would include up to 21 distribution centers in m^jor 
metropolitan areas and three deep-water marine ter min a ls on the East 
coast 

FortheRecord 

Western IMgitid Corp* which has been restructuring, raid Friday it has 
agreed to sell its printed circuit board manufacturing faculty in Cora, 
Ireland to Dover Electronics Co. for an undisclosed amount (UPI) 
Timken Co, citing the quality of Germany’s educational system, has 
chosen a site in the German state of Saa r l an d near the French border for a 
$40 million bearing plant (UPI) 

Reuters Hohbgs PLC said John Hull, executive vice president of 
Reuters America, will not be renewing Ins contract when it ends in June. 
Mr. Hull has responsibility for Dialing 2000-2, Reuters automated 
currency trading system, and Gtobex, its automated futures trading 
venture, both of which have faced lengthy delays. (AFX) 

First GMcagoCoip. said its board elected President Richard L Thomas 
to be chairman and chief executive officer of the bank holding company 
effective Jan. 1, replacing the retiring Barry Sullivan. (Reuters) 

American life Insurance Co. of New York, set in} a joint venture with 
several Hungarian trade unions and a bank to form First American* 
Hungarian Insurance Co- MT2 news agency reported Friday. The new 
company, capitalized at 1 billion forints ($12.8 million), will be 55 percent 
owned by American Life. (AFP) 


U.S. FUTURES 


Via Auodaied Pirn 


Season Season 

Htoh Law 


Now. 8 


Open Htoh Law Claw CM. 


Grains 

WHEAT <CBY} 

53<w tamlnlrMm- dal (waiter fcushol 


3X9ft 

322ft 

DK 

149ft 

381 

8X8 

3XV 

+JXW 

320ft 

229 

ft?ar 

3X8 

3X3 

3X7W 150ft +01 ft 

3X2ft 

200ft 

May 

134ft 

339 

334 

336ft 

+-90» 

127ft 

279 

Jul 

320 

I*! 

319 

330ft 

+01 

3X1 

282 

SeP 

326ft 

320 

32* 

326 

+01 ft 

351 

323ft 

Dec 

325 

136ft 

33* 

335 

402 


Est. Sotos Prev. Sates 2*01* 

Prev. Day Open Int 5933* aff 2405 

WHEAT (KCBT) 

5300 Du minimum, bailors par bushel 
DK 33716 338 352ft 334ft + JM 

mar 333 337ft 332V. 336 + JB2 

May 3JJ7Vi 3X2ft 337ft 142 + JUft 

Jui 376 330ft 375 UHf JMUi 

Sep 334ft + A4U 

Est .Sales PrvJales PrwJDar Own Int CM. 

unch 

CORN (CBT) 

5JH0bu minimum- dollars par bushal 
2.75 UO CMC 236 2451* 2X4ft 2X5 

2J71A 278ft Mar 231ft 235V* 233ft 234ft +J»ft 

279ft 134*1 May 230ft 231ft 240 230V. +J»ft 

282 279ft Jul 235 236ft 2J4M 23W. +80V. 

235 276ft 50D 25Bft 238M 237ft 237ft —80ft 

275ft Dec 235W 15* ZiJft Z55U +JXM 

Mar 232 2321* 231ft 2381* 

Prev. Sates 4&7B7 


. z*m 

247ft ZM 
Est. Salas 


Prev. Day Ooan HA7S3729 oil 905 
SOYBEANS (CBT) 

&000 bu minimum- dadars par buaM 


*24 

317 

Nov 

5X5 

356ft 

*59 

527ft 

Jan 

357 

359 

6X6 

388 

Mar 504ft 

586ft 

*68 

5X7 

y»ar i 72ft 

373ft 

6X0 

*60 

IT 

Jul 

Aua 

379ft 

381 

302ft 

504ft 

628 

357 

Sep 

376 

376 

*20ft 

3X2 

Nov 

377 

129ft 

397 

586 

Jot 




SS4. 53A* —721* 


571 380 +J8M 
375ft 375 +714* 


575 


-71 


19780 
197 JM 
19480 
19680 
18830 


EM, Solas Prey.Sates 40396 

Prev. Day OMnlnt.l 11754 up 548 
SOYBEAN MEAL (CRT) 
mo tons- donmiw too _ 

19830 16080 DK UNTO 18170 lWAO 18070 +.10 

I61J0 Jail 179.10 17930 17880 178.10 —180 

16150 Mar 17*30 17770 17370 178.M -v80 

16430 May 17430 17330 1701 +30 

16*80 Jul 17570 17SJ0 17430 1TU0 +XB 

17270 Aug 174J0 T75J0 17430 17430 +30 

17280 HP 17580 17530 174X0 T7«J0 +JU 

19470 18430 Oct 185X0 185X0 18430 1SL20 +30 

19*80 18530 DK 10*80 +30 

Est. Sate* Prev. Sates WL2W 

Prev. Day Own mt. 6*340 on Sill 
SOYBEAN OIL (CBT) 

«u»9 ibvdollare par 100 tb&_ 

2485 480 DK 1877 1981 188* 

24.15 <877 Jan 1986 19.18 19M 

24.10 ‘ 

23.90 

2438. 

2270 
2230 
7270 
2260 

Est. Sales 


PA 

112 


1931 Mar 19X0 1931 

1938 Mny 19.73 1*71 19X7 

19.90 Jul mm 20.15 1931 2081 

TOSS Aire 3025 205 2020 2R20 

291X0 Sep 20X0 20X5 ®25 

2070 Oct 20X0 20X0 2870 2075 

20X0 DK 2031 2075 2030 2035 

Prov. Sales 16337 


+87 

+ 8 * 

+7* 

+83 

+87 

+.71 

+82 

+.10 

+35 


Prev. Dav Oaea int. 59711 up 2871 




Livestock 




| CATTLE (CM SI 







40400 tn.- cents per to. 






7727 

71.15 

Dk 

7*M 

74X7 

7380 

7422 

+.17 

7*70 

7140 

Feb 

74X3 

7S40 

74X5 

7480 

+X0 

7740 

72.10 

APT 

7405 

7*50 


7*17 

+.15 

7315 

7022 


7045 

71.10 

7002 

7022 

— W 

72X0 

6820 


69.10 

*920 

6005 

6015 

—05 


553 

•923 

•92S 

4950 

6920 

—30 

71X0 

Dec 

7050 

70X0 

70X0 

7020 

+05 

Eat.Sa'tei 


Prev. Sates 19262 




Prev. Dav Open Mt. 73892 up *6 
FEEDER CATTLE (CUE) 











8010 

Mon 

Nov 

80S 

83X5 

8315 

8327 

—30 

8700 


Jan 

B2J0 

8280 

0220 

82X2 

—03 




80X1 

■105 


80X9 


■700 

7900 


8000 

0050 

8000 

8017 

+.12 

8*50 

MM 

Stay 

7900 

7920 

7040 

7002 

+.15 

8300 

7785 


7023 

7900 


P 

+05 

822 a 

77X8 

Sea 




+.13 

79X0 

77X0 

Oet 




7720 


Est. Sales Prev. Sotos. 1X70 

Prev. Dor Open Int. 104*3 atf** 




HOQS(CMR) 

















rVf Lw 

4100 

K i M 

+132 

402S 

41X0 

Feb 


MetiV J 

4180 

N vT/ J 

+1.10 


S3 


N ^i. / j 

g 9 . i J 

3980 

f'lT T J 

+07 

sue 


Vl-M 




+23 




T l [ 



+20 




4390 

p .k.iB 


4*27 

•MO 



oct 

410Q 

4125 

4100 

4L12 

+27 

41X0 

4125 

Doc 




4120 



Prrv. Sates 4.T83 












4025 

4035 

£2 

+1J0 

+123 

6380 

*3 

Fob 

4042 

S3 

42J7 

4227 




4352 

41X7 



5700 

4225 

Jul 

4235 

44.10 

4225 

4300 

+125 

sug 

4095 

AUO 

4200 

4250 

41 JO 

4100 

+XI 

Est.Sato 

Prev.Sofes 1260 




Prev. Day Ootn Int. 13,009 off 225 





Season Season 
Htoh Low ' Open 

1450 1210 May 

1453 1294 Jul 

HM 743V Sap 

Est. Sales F+vv. Sates 

Prtv. Day Open Int . 

ORANGE JUICE C1CYCE1 
isoootbs.- cants per lb. 

1737S 11180 Nov 16*80 

112*5 Jon 17380 
DM Mr 17X00 
11980 May 17280 
11535 JU 1*9X0 
™« Sep 
U880 Nov 
12680 


Cine 

Ota. 

High 

Low 


Open 

High 

Law 

1453 

—10 

9117 

9026 

Sep 

*221 

9221 

9117 

un 

—02 

*108 

9021 

Dk 

*189 

*189 

910* 

1494 

—31 , 

9783 

VOJS 

Mor 

9781 

9788 

9105 



9124 

9®JS 

Jun 

9123 

9123 

9123 



91X7 

9121 

Sep 

9140 

*1X0 

91X0 


17880 

T7SX0 

17735 

17530 

17580 

14530 

1*380 


Est. sates Prov. Salas 
Prev. Day Open int 


& 


17080 16780 1*738 -QM 
17435 1*9X0 1*930 —43* 
17158 16035 17030 —US 
17280 17080 17170 -030 
17180 1*0X0 17180 —190 
17170 -150 
15930 — 1J5 
15980 —180 
15038 —180 


Metals 


HI GRADE COPPER (COMBO 
25700 Bar cents per to. 

„ Oct 
95.10 
9430 
9580 
9580 
9118 
9330 
KUBt 
95.10 
9280 
WO 


10050 

WSM 

NATO 

18*80 

10380 

W6J0 

102J® 

10280 

J0Q35 

103X5 

101.10 

mn 

10030 

I9J0 

97X0 


WU0 

Nov 106-20 10*20 105X8 10580 

Dee 10585 WS30 105211 HSX0 

Jon 10430 10430 10430 104X5 

Fob 103.95 

Mar 10370 10340 1030 10X3 

Apr 10280 

May 1030 10230 18230 1B23S 


91X0 

230 

9270 

9330 

9670 


Jun 
Jui 

s3p 

Ok 9930 9930 


9970 9980 


-M 
S%n 

Est. Sales Prov. Soto 
Prev. Dav Open Ini. 

SILVER (COMEX) 

5800 lroyor.-cenls per Inoym. 


4090 

AZ3X 

3860 

37*0 

“OV 

DK 

4010 

4015 

5W0 

3910 

Jan 

4020 

4020 

*130 

3020 

Mar 

toll 

4*0 

5890 

3890 

Mav 

4100 

4105 

5570 

3950 

JU 

4130 

4160 

4810 

5070 

4880 

4000 

SE 

423X 

<240 

5050 

5130 

4480 

4290 

Jon 

Mar 

4330 

inn 

4730 

4380 

Mav 

43SX 

435X 

4708 

*190 

JU 



Est. Soles 


Prev.5oto 



10180 
101X0 
10170 
100X5 
9930 5»X0 
r/ji5 
9030 9835 
9AHI 
9735 
9735 


399.1 

4003 


417X 

«n an 


4X53 43 S3 


44SX 


— XQ 
—AS 
— X5 

— X5 

-\45 


—X5 

— u45 


— X5 
—AS 
— vB 


Xi 

a 

Xi 

+3 

+8 

+J 

+J 

Xi 

+j 


Season Season 


(Hr 


tM. Sales - Prov- Soles 14 IJ63 

Prov. Dav Open Int 82*332 001828 
BRITISH POUOfD(IMM) 

Snerpaunct- 7 p o in t equ ate SOJOO l 

1 3900 . 13670 OTC 13510 13630 13510 

13370 13670 Mar 13290 13*0 13290 1330 
13310 1X510 JUO 1318* 

“■ 5ate "t&ss ■ aaf* 


Prw. Dor Open fnt. : 


090* 

8I7S 

8854 

8268 

8820 

8330 

8774 

8420 

8740 

-BS20 

8713 

8*61 

EsLSato 



-^40 

—40 

—1X0 


PLATINUM CHYME) 

50 frov w.-(taUorj per |roy az. 

45135 31430 Jan 35130 3*080 3BA80 35 BM I 

OLSO 33938 Apr Sl30 36300 35930 36080 

4Z7JO 34200 Jul 364JB 3S4 M 36200 363X0 

40480 35*30 Oct 36780 36780 36780 3*9X0 

Est Soto Prev. Sates 

Prev. Day GMn lot. 

PALLADIUM CHYME) 

K)0lrava*-i!olk»o«rar 

11450 7U0 Dec 0435 0630 8425 0430 — iSS 

135J5 8030 Mar 45X5 8780 85X5 05X5 — J5 

WIJ5 S3J0 Jut 8635 -S 

Dec s*30 — JS 

EsLSato Prev. Sales 

Prev. oav Ooen Int 
BOLD f COMEX) 

100 tray acj-daltors pot trov sz. 

*080 34*40 Nov 35420 

4KU0 34680 Otc 354X0 355J0 353X0 3S53D 

Jan %«4a 

45*50 34980 Feb 35*90 *te*e wa 3S7M 

44*00 31480 Apr 35980 3»XO 35*80 *««*» 

*£80 m00 Jyn 34IJ0 36240 36IJB 3*270 

3S9-M 36430 36430 36430 365X0 

4W80 3*430 Qcf 3*880 

40UB> 24*00 Dec 37060 

404,20 OTUffl Fa£» 3^2® 

■nano 37580 Apr 37&XO 

41180 376X0 Jun 37980 37930 37930 379JD 

Aug aemn 

EsLSato .Prev- Sato 
Prev. Day open Int 


■KM 

+30 

+50 

+30 

XJS 

ta 

+X0 

+X0 

+X0 

+X0 

+X0 


CANADIAN DOLLAR [IMM> 

Sper iflr- 1 Paint equals RLOWl 

8175 Dk 8072 8072 8003 8011 

82*0 Mar JKZ5 . JUD5 8757 87*5 

8707 8707 JD15 8725 

— 4605 8*85 8*07 

MS® Dee MBS 8655 8655 J6S3 

Mar 8616 

Prev. Sato 48Z7 
Prev. Day Open Int. 30,145 u»269 
GERMAN MURK CIMM) 

Oner mark- 1 pgfnleautas SOJOOl 
erm a*s ok .$535 x«79 xid* mm 

«« Mar -^8. JW sm JS?E8 

^ J»*5 3945 8933 

3605 Sep JOOI 

EM. Sales Prev. Soles 5W12 
Prov. Dav Open int. 70845 o Ft 2104 
JAPANESE YENUMM) 

Spgryen- 1 point equate taJOOooi 
2 XM 997 Dec -007*6? 807*01 807*51 807667 
«&£» SS22 "nSOMrW MHOS 807*51 
IWJ30 007133 Jua 807*40 

tBJsm 807512 Dec 'C7*42 

Est-5al« „ Prov. Sotos 117*4 
Prev. Day Open Int. 77332 onyis 
SWISS FRANCO MM) 

Sperlraoc-1 point eaualsmnill 

SS S £S %&%£%£ 

E^Sto ^ ■ 4W0 ■*" 

Prev. Day Open mt, 37J44 oh 433 


+81 

Xf, 

+81 

+81 


— 16 
—12 
— W 


—n 

-01 


— « 
— so 


—77 

-Of 

—3S 


—15 

—10 


Industrials 


Food 

COP FEE C(NYCSCE) 

10730 9U3 MOT 0180 0335 

10*00 U.10 Mcnr M BM 

is ss a as sss- 

10735 n» Dee 92*9 92X0 

Mar 

Est. Sales Prov. Sales 

Prev. Dav Open Int. 

SUOARWORLD II (NYCSC8) 

T 12800 lb*- cents per Hi 
10.14 73* MOT 1X8 Art 

9.77 7X5 May £56 «XS 

9.16 780 Jul 834 Mt 

986 7.93 oet or 

ui 137 Mar ,03 

Est. Sales Prev.5aHs 

Prev. Dav Open int 

COCOA CNYCSCE) 

Tjg m 1308 
ism 997 Mar ip; ran 

13M 102* May J3K nw 

1410 185* Jm w m 

142s rm sop rate tats 

16*0 


7*80 78J8 +1X0 
08-25. 0230 +1X5 
8380 0530 +JJH 

as gs 

mao +]« 


8 x 0 

aoe 


8J2 0X5 

030 043 

1X1 0X0 

032 035 


n* 1197 

s m 

1329 1330 

iag vm 

IS IS 


+83 

+87 

+85 

+89 

+89 


-22 

—24 

—31 

—20 

-29 

—33 

—19 


Rnamtial 

US T. BILLS CIMM) 

SI Milton, pteof ISO jpcL 

KX3 9224 Dk 9SXI 95X2 9530 9529 

953* 93X2 Mar 9U5 9536 9530 9532 

£34 93.15 Jun. 9136 9581 9585 

9587 *387 Sep 95.11 95.11 *5.11 9589 

_ 9435 93.90 Dk 94X3 

Est. Sales Prev. Sates 5355 
Prov. Dav Open int. 5532* up 513 


04375 98.190 Dk 104375 105800 10*225 104355 

04X25 99350 Mar 194845 104845 1D48QQ 1D4800 

Est.Sato Prov, Sales 22X47 

Prov- Day Open Int 9*900 up 1X42 


10 YR. TREASURY XCMX) 

SlgOOOQ prtn-pts*32w»of 10 
103X2 95-15 Dk !«>■ 


100 pci 

.. ._ .... Wt-11 1M-10 10M 1K+9 

132-7* (5-0 Mar M7-U WKM 102-74 m - IS 

mot 9W1 Jun 101-21 WV23 101-23 101-71 

JOO-Z2 n»21 5%p 100-29 

Est Sales Prov. Sales 25400 


05-19 Dk 100-7 1SQ4 99Q1 100-9 
OS-14 Mar 99-» 99-27 99-2 99-13 

jui ns dhia w-r* 

97 - 2 * 9700 ttqi 

Dee 9iQ6 96-26 96-2* 960* 

90-16 Mar ta « 96 9+2 

90-22 Jut 95-15 95-15 95-12 95-12 

S*p 94Q4 


9925 

gf 

97-13 

9*21 

95-31 

94.14 

9*. 

„ 94-21 

Pto OwhMi 


050 .... 

07-14 Sep 

05+ 


90 

9921 Dk 94-to f+n *« 9+5 


90 


Mar 9326 9320 .9320 


PTOv.Sotet&.Wl 

Prev, Day Open Inf J19J79 uplUM 
MUNICIPAL BONDS (CBT) 

w pr m tFS8*W a *m 

tall 10 MOT 94-16 94-25 

9221 9321 Jun 

e£sal« Prov. Sates USX 
Prev. Day Open mt. 11X39 ap2«7 . 

SURQ DOLLARS (I MM) 

Mn 9*« 

RUN MOT 9584 958* 

RL35 Jun 94A 9483 

9032 Sep ■ 94J2 UM 

9034 Dm 9481 9482 

*___ 9U0 Mar 9380 9380 

taXO 9037 Jm 93X3 99X3 

93.12 9037 SOP 9US 9115 

92J1 9*22 DK 927* 9175 

9209 9024 Mar 9271 927) 

92X3 90X0 JUB 92X4 92X4 


954)5 
9439 1 

■4X9 


9S-4 954 
tall 9*14 
93-34 


9487 (480 
9450 9489 
9477 9*78 

v& S 

9380 *3.10 
927) 9271 
“ 9207 
92X1 


—81 

—83 

+81 


— JOj 

— ino 


+13 

+14 

+15 

+17 

+W 

+19 

■H9 

+19 

+10 

+» 


+7 

+0 

+8 


— 83 

—81 
-83 
-82 
— 83 
-82 


%s 


WTTON 2CNYCE) 

50000 Hml- cents ner lb. 

7*30 5080 DK 5900 

2-W Mar ME 

9323 6136 -May 8185 

^30 X1J5 Jul 4180 

*3X0 Oct *330 

*980 6235 DK 6139} 

J?2L ta» _Mar 64.75 

E*t-5oiM Prev. Sotos 

Prev. Day Open Int.. 

MBATINC oil (NY ME) 

42800 aaF cents per ant 
B2g 3330 DK TOR 

SS SET g* 

g S| 5T §S 

51 *0 Jul 5080 

Est- Sotos Prev. Sotos 

Prov. Dav Open int 

CRUDE OIL CHYME) 
1 -fl“hW.*«torsperbtX- 
Z7JO 17.10 Dk 2332 

77X0 1735 Jan 23.12 

7780 17X0 Feto 7280 

2075 17.25 Mar 2Z57 

taSO 17X0 Apr 2230 

tag 1730 MOV 22X9 

taM 17JTJ j Ii3J sass. 

QU. nM Jul 2136 

2180 1735 Alia 21X3 

taM '7-7S Sep 21X7 

2J8* . 1085 Oct 21X0 

S4! 1?80 Nov inS 

JS,- 1151 Mar 71,13 

Pretc^S Ooen I r^ r * V S °** a 

*580 65X5 

II £3? J £S -as £8 

SxS S3 !£F StSS SHS' 

67J0 Sro Mov i7 -V3 SaS 

£<2 'S°5 *080 6685 

mk S*S J* 1 65X5 65X5 

Sm am g* **» «■* 

Est. Salas pm 

Prev. Day Opwun, ^ 


S931 


41X0 

6180 


64J5 


70X0 

7075 

*920 

*583 

62*0 

*0X0 

5930 

5080 


3332 

2118 

2284 

WlW 

2230 

22.13 

3185 

2139 

2104 

21X0- 

21X0 

2134 

2L13 


5050 50X2 

5S& *** 

6080 6L13 
SI M MM 
*380 63M 
*335 6137 
*«5 6*80 


*980 6905 
«■» 6975 
*079 *8X0 
*480 

*170 6170 
«M *080 

9930 5930 
9070 5U0 


2289 2104 
2283 2287 

|| IBS 

2130 21M 

njs 21 X 0 

21X6 21X6 
«34 2134 
21X0 21X0 
2134 2134 
Tl.n 21.13 


*470 6489 
•380 06 
6385 6116 
*480 8480 
M15 OK 
*775 47X5 
***S A j- 
*&20 6585 

*480 6105 
*080 
5785 


—37 


—37- 


—32' 

— K ■ 
—M 
— M: 
—iir- 
—15 
—.13 
— .IT 
+81 - 
+01 


Stock Indexes 


SS 

IS SI'S g« 3*80 397.75 39330 893 

39070 tom So fl * 35 3 * M0 w 

EiL Sotoy Pftv.SdM Yi tit 

Prov. Day Oom Int.M*^^, 

Pll SI *9* 2, *xo 

ss as isr*"* 

iS, s SSa»n,^ r “ M,! 


mio 

718.15 


Moody's 

Routers 

Dow Jones Futures 
Comm.R*3Mardi 


97230 

183U0 

121JS 

215.17 


Prertoys 

tn.Wr 

iinn^ 
. 2U3 . : 

. 21589 . 



nycsce: 

NYCE: 

COMEX: 

NYMC.' 

KCBT: 

IfYFE; 


Kansas City Boo 
«ew York 
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Car Production 
Resumes After 
Renault StrUte 

Reuters 

ROUEN, France — Car 
workers at Renault’s troubled 
Ctton plant in northwestern 
Frances returned to work on 
Friday after radons struck s 
deal with management to end 
a 22-day wage strike. 

The stoppage at Clfcou, 
which makes more than half 
the stato-controlled compa- 
ny’s engines and gearboxes, 
halted the concern’s car out- 
pul ia France and Belgium 
and cost an estimated 1.4 bil- 
Bon francs ($240 million) in 


Volvo 850 Gets a Quick Start 


Renault is encouragiug the 
plant's 5,600 employees to 
work overtime to make up 
some of the shortfall. 

Workers reported normally 
for the first two morning shifts, 
Renault said. Riot police, who 
bad-been stationed outside the 
factory since they ejected pick- 
ets blocking the entrance two 
days ago, withdrew. 

The Communist'led CGT 
union won a 224 franc per 
month salary rise and a one- 
time 1,000 franc payment for 
its members. 

Company executives and 
unions at Renault’s Le Mans 
factory, where a separate 
strike started three days ago, 
were stiB holding talks. 


Reuters 

STOCKHOLM — Volvo aB on Friday ?p id 
that sales of its new 850 GLT model were running 
at about double the company's expected levels. 

We have sold about 5,000 850 GLTs in Scandi- 
navia since introduction in June," said Was Mag- 
nusson, a spokesman for the Swedish carmaker. 
“It's roughly twice as much as we had expected." 

The 8® GLT, the fust model in the company's 
crucial 800 scries, entered the German market last 
month and will be introduced gradually to the rest 
of Europe, followed by Japan and the United 
States in the 1993 model year. 

The 800 series has been billed as Volvo's future 
high- volume model. It is to eventually succeed the 
20Q series, which is still is production. 

Volvo's chairman, Pehr GyDcnhammar, has 
forecast sales of] .5 million lo 2 million cars in the 

Daimler Plans to Invest 
$500 Million in Brazil 

Reuters 

STUTTGART — Daimler-Benz AG, Germa- 
ny’s largest company, said on Friday that it 
planned to invest at least $500 minion over the 
next five years in its Brazilian subsidiary, Mer- 
cedes-Benz do Brasil SA. 

Edzard Reuter, chairman of Daimler’s mana ge- 
mem board, told President Fernando Collor de 
MeJlo that the investment proved Daimler's confi- 
dence in Brazil, the company said. 

Mr. Reuter said the Brazilian unit w as D aiml er’s 
largest and most successful foreign subsidiary. 

Sales of trucks and buses by Mercedes-Benz do 
Brasil rose 53 percent in first half of 1991, he said, 
although he did not give any figures. Deliveries in 
1990 had fallen by 30 percent, to 21,300. 


800 scries over 10 years, which should yield total 
sales over the period of 250 billion kronor (S42 
billion). 

Currently, there is a delivery waiting time of 
about six months for the car, Mr. Magousson said,. 

Volvo decided lost mouth to increase production 
for the model year ending next July to between 

28.000 and 29,000 cars from 25,000 planned origi- 
nally, he said. 

The introduction of the 850 followed the launch 
last fall of (he 940 and 960 models. Both the 800 
and 900 series are seen by analysis as an attempt 
by Volvo in move deeper into the luxury end of the 
car market. 

At the san» tirxte, the company is trying to build 
its links with Renault, the French automaker with 
which Volvo has cross-shareholdings. 

Fiat to Spend $33 Billion 
To Develop 18 New Cars 

The Associated Press 

TURIN — Fiat SpA. Italy’s largest private- 
sector industrial company, plans to invest 40 tril- 
lion lire {$32.6 billion) in its core car division over 
the next decade to develop 18 new models. 

Fiat's strategy was unveOed by Chairman Gio- 
vanni Agndh during a meeting with more than 

1.000 managers of Fiat Auto on Thursday, Ex- 
empts of Mr. AgneUTs remarks were diseksed by a 
company soiree on Friday. 

The source, who declined to be identified, said 
Mr. Agnelli told the managers the car division 
"will remain the group’s core business.” He said 
Mr. Agnelli also told the conference Fiat was ready 
to face what he saw as a difficult future because of 
increasing competition in the global car market. 


Spain Ends Opposition 
To EC Car Standards 

Reuters 

BRUSSELS — Spain is set to quit an alliance with France and Italy 
that has stalled laws crucial to free trade and sates of cam within the 
European Community after 1992, Spanish diplomats said Friday. 

France has held the planned laws cm EC-wide car standards hostage for 
years as pan of a stand against imports of Japanese cars into the 
Community and has relied on Italy and Spain to secure a Nocking 
minority. 

Bui Spain wiU drop its resistance ai a meeting of trade ministers on the 
proposals next month despite having refused to desen the French camp 
at a meeting this week, (he diplomats said. 

“Spain has promised to be more Dexihle,'' a Spanish diplomat said. “It 
will oft hs reserve." He declined u> elaborate on why Spam was changing 
sides. 

The proposals awaiting approval would establish common EG Stan- 
dards for car tires, dimensions and windscreens and are aD that remain of 
44 measures that would mean carmakers could sell the same vehicle 
anywhere in the 12 EC nations. 

But France said Thursday it could only agree to the rules if the EC 
Commission could guarantee that French quotas on imports of cars from 
Japan would not be undermined by imports channeled through other 
countries. 

Japan is committed to restrain car exports to the Community until the 
year 2000 in a deal agreed Iasi July. 

France is still unhappy with the deal with Japan, another EC diplomat 
said, *"Bui it is not lenaWe to go on blocking ihe rales on car standards.” 

New Potsdamer Plate Plan 


ilans to 
the 


Sweden to Cut Capital Gains and Corporate Taxes 


Reuters 

BERLIN — Berlin officials said Friday that ambitious plan. 1 
reconstruct the city’s vast Potsdamer Platz had been revised to 
satisfaction of investors. 

Wolfgang Nagel, Berlin construction minister, and VoDcer Hassemer, 
development minister, said a much-criticized blueprint had been revised 
to permit buildings to a height of 35 meters (1 15 feet). Mr. Nagel said the* 
new plan was flexible and details could be worked out with investors. 

The four investors, including Sony Corp. and Daimler-Benz AG, had 
attacked the original scheme for uniformly squat office blocks. Sony 
threatened last month to withdraw from the project. 
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ImcTtaaiead HcoUHtaa 

Very briefly: 


• Bristow HeEcopter Group PLC, an Aberdeen-based helicopter service 
operator, has been acquired by managers in a £155 million ($275 million) 
buyout backed by Caledonia Investments PLC and Morgan Grenfell 
Development Capital Ltd. 


-quarter pretax profit is likely to match 
quarter's 145 million Deutsche marks ($89 mil 
but he would not say if the carrier, which lost 480 


marks ($89 million), said a 
million DM 


Reuters 

STOCKHOLM — Sweden’s new center- 
right government on Friday proposed a series 
of tax ems aimed at stimulating economic 
growth and savings. 

It saidii wanted to reduce taxes for owners of 
small companies and to cut the tax rate on 
private income from capital to 25 percent from 
30 percent; effective Jan. 1, 1993. 

Under the proposal, the tax rate on profit 
from sales of snares would be cut to 25 percent 
from 30 pereett starting next year. 

-“The only way out of the troublesome eco- 
nomic situation, the Finance Ministry said, “is 
to lower or abolish taxes that impede growth." 

The government proposed removing wealth 


tax era working capital in companies starting 
this year and srid it aimed to abolish all wealth 
tax from 1994. 

The Industry Ministry said separately that it 
aimed to increase competition and simplify 
regulations to make it easier to establish com- 
panies. 

The four-party coalition, which won power in 
September on a platform o( cutting taxes and 
public spending said the lower rates would in- 
crease savings and investmoii raid bring Sweden 
more in line with the European Community. 

Although Prime Minister Cad ffildt’s govern- 
ment lacks a legislative majority, it can probably 
count on support from tbe anti- tax New Democ- 
racy Party to push its proposals through. 


■ Norway Revises Energy Tax 

Norway's minority Labor government on 
Friday announced changes in oil and gas taxes 
that leave the state's overall tax revenue from 
the North Sea petroleum sector virtually un- 
changed, AJFP-Exid reported from Oslo. 

It plans to reduce royalties to zero for all gas 
production; (he current rate for gas in fields 
approved before Jan 1. 1986, is between 10 and 
123 percent. But (here will be no change in oil 
royalties. 

The rate for a special petroleum tax will rise 
to 50 percent from 30 percent. 

The reforms lake effect Jan. 1. They are part 
of a broad tax overhaul in Norway. 


SINGAPORE: Investment Moves to Indonesian hies 


(Continued from fast finance page) 

by the year 2000. 

: botds are part of a project to 
develop a 19,000-heciare (47,000- 
acre) international resent along an 
1 8-kHometcr stretch on the north 
coast of .Bintan at a cost of more ; 
than $2 bfflkHL *T ” ' V* : . 

Work on the first phase of a large 
estate tor light industries era the 
southwest arm of the island is due 
to begin early in 1991 
Lyonnaise des Eanx-Duntez, a 
giant French environmental engi- 


neering fiim, is hkdy to join a Sin- 
gapore-Indonesian-Hong Kong 
consortium to build a water stor- 
age, treatment and distribution 
network on Bintan at an estimated 
cost of .around $600 million. 

Christine Morin-Fostd, exccu- 
tiyifeariofrprcrideai of Lyonnaise 
'des' Eaux, said recently .that the 
French firm had not' yet committed 
to the. project but its interest was 
strong. 

Bintan, like Batam and the Kari- 
muns, has been designated a duty- 
free zone by tbe Indonesian gov- 


ernment. Full ownership of 
projects by foreign investors is al- 
lowed, with only 5 percent divest- 
ment after the first five years. 

Radius Prawiro, tbe Indonesian 
coordin a tin g minister for econom- 
ic, financial and industrial develop- 
men), said that as .a result of dereg- 
ulation in Indonesia since 1983, the 
Riau Islands ore “now properly 
reared to mesh with Singapore's 
thriving economy.” 

He said that projects cm Bintan 
alone would create at least 750,000 
ova the next 15 years. 


Germany Emails to Levy 
New Withholding Tax 

Compiled by Our Staff Fran Dispatches 

FRANKFURT — Germany’s 
riding coalition has decided to levy a 
withholding tax on interest income, 
coalition sources said Friday. 

The levy, which sources said 
would not apply . to foreigners, 
would be a replacement lor a With- 
holding tax repealed in 1989 after 
causing capital flight. Separately, 
tbe Bundestag passed a bill to cut 
corporate taxes, but deputies said it 
would be overturned in the upper 
bouse. (Reuters, AFX) 


Hungary to Sell Top Hotel 

Compiled ty Otar Staff Front Dispatches 

BUDAPEST — Hungary will pul one of its prime properties, the 
luxury Duna Intercontinental hold, up for sale to hdp pay off tbe 
debts of a state-owned hotel chain that is to be privatized, the 
conroany's general manager said Friday. 

Tne Budapest hold is one of 1 9 establishments Hungary will split 
off from rhe Hungarhotds chain and seD, Tamas Buvari said. The 
holds would be sold primarily to Hungarian investors via manage- 
ment buyouts and leasing deals, be said. 

An additional 20 of the company's hotels will be grouped into a 



uirsday by the State Property 
Agency, which is responsible for privatization of state-owned assets, 
to transform 39 units of the Htmgarhotds drain into a shareholding 
company and sell off the remaining 20, mostly unprofitable ones. 

' Plans to transfer the hotels to toe private sector hit a snag last 
month, when changes in tbe tax code significantly reduced thdr 
value to potential investors. (Reuters, AFP) 


Toshiba Plans No Stakes in Europe 

AFP-Extd fleas 

PARIS — Toshiba Corp.'s chairman said Friday that tbe company bad 
uo plans to follow the example of Fujitsu Ltd. and NEC Corp. and take a 
stake in a European electronics company. 

"We have no need at present to buy or take a stake in a European 
manufacturer,” said the executive, Joichi Aoi. “We have already set up 
joint ventures. 1 think we will continue this policy." 

He said Toshiba is keen to develop joint ventures with European 
companies that have a worldwide presence, similar to its accord with 
Thomson SA (or production of microscopes in Singapore. 


• Deutsche Lufthansa AG's third 
the second quarter's 145 million 
spokesman, 

in the first quarter, would break even this year. 

• Miinchener Ruckvasic l ien i nga-Ges enscba ft AG (Munch Re), the 
world's largest reinsurance concern, said severe winter storms caused 
group net profit to fall 41 percent in the year ended June 30, to 104.9 
million DM, and it predicted a positive result for 1991/1992. 

• Switzerland's wage and price rises will moderate, but the danger of 
unemployment will increase as the country moves toward greater integra- 
tion with Europe, said the Swiss National Bank president, Maricus Lusser. 

• Credit Local de France, the local government finance bank to be partly 
privatized later this month, said it was virtually sure net profit would top 
I billion francs ($179 trillion) in each of the next four years. 

a Total stock surged 43 francs, to 1,020, on a tumor that a find at a 
Colombian oil field in which the French oil company holds a 40 percent 
stake may be larger than expected originally. 

• Banco Exterior de Egffa SA said it would pay an interim dividend of 
84 pesetas a share, up from 72.5 pesetas last year. 

Reuters. AFX. BBN 


Rolls Engines for MD -12 

Reuters 

LONDON — Rolls-Royce PLC, the British airplane maker, said 
Friday it had reached an agreement to provide its Trent engine to power 
McDonnell Douglas Corp.’s long-range MD-12 airliners. 

Martin Brodie, a Rolls-Royce spokesman, said Rolls was tbe first to 
sign an agreement with McDonnell but its competitors General Electric 
Co. and United Technologies Corp.'s Pratt & Whitney were also develop- 
ing engines for the MD-12, 

The JMD-12 trijet is scheduled for ks first flight in late 1995 with 
certification expected in 1997. Mr. Brodie said McDonnell Douglas 
expected to sell up to 850 of the wide-bodied aircraft 

Initial MD-12 models will cany 375 passengers in a typical three-class 
configuration and will have a range greater than 8,000 nautical miles with 
theTrent “The range available with the Trent is larger than what we have 
seen from the other engines," Mr. Brodie said 
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The finest edition jou can find of Moby 
Dick is the great Easton Press leather- 
bound edition. Now you can have this 
luxurious book (a wonderful value at its 
regular price of $38.00) Tor the price 
of a paperback— only $4.95— with no 
obligation to buy any other book. )bu 
can keep Moby Dick for S4.95 forever! 


Why Is The Easton Press making this, 
dare ui* sa> iL whale *«f a deal? Because ur 
think you'll be delighted anil astonished 
when you see ibe quality or your flrsi Kap- 
lun lYcss teniher-buund edition. When you 
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tions uf the finest quality. Heirloom books 
elegantly hound and printed on ncirt-free 
paper so Hun they will lost fur generations. 
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page ends. Satin ribbon page markers. 
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M Just $4.95 you have nothing lo lose! 

Own Moby Dick for $4 .95. FW ihe price of a 
paperback, own this luxurious edition out- 
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A Gofiee 
Crisis in 
Indonesia 

Vailed Pr&s InurnaOataf 

■. JAKARTA About 85 percent 
oTIndooesHs coffee exporters face 
tankrupicy, hit by a combination 
of problems headed by a deep drop 
in' work! prices and fierce competi- 
tion among themselves, officials 
said Friday. . 

; Tie coffee prices on the inter- 
national' market have reached the 
lowest point in the past 30 years," 
saidpttyono Kertosastro, durir- 
. jnan of. the Association of Indone- 
rianCoffee Exporters. 

: Mr. Daiycno said about 8 5 per- 
-ceot of the UOO Indonesian coffee 
exporters approved by the govera- 
menifaoe bankruptcy from plung- 
ing prices^on the world market. 

The price of Indonesian robusu 
coffee on the ratemaiional market 
is 84 cents per kilogram, the lowest 
since 1930 and about 10 cents be- 
low thai paid-in other countries, 
including Brazil, Thailand and 
Vietnam he said 

Mr. Dtawno blamed the price 
plunge on International Coffee As- 
: sedation's decision to suspend its 
quota system two years ago. 

Coffee is one of Indonesia’s ma- 
jor foreign exchange earners and 
exports in 1985-87 totaled 297,000 
tons, valued at S530 million. But 


A Silence on Jardine Plan 

Hong Kong Afraid to Comment on Lis ting Demand 


earnings down to $3002 million in 
1990-91, he said. 

Mr. Daryono predicted drought 
this year, would cause Indoncaas 
coffee production to decline 20 per- 
cent. 


By Laurence Zuckerman 

f tittcHmiumal Herald Tribune 

HONG KONG — Ever since last spring, when 
Jarame Malheson Holdings Ltd., one of the colo- 
ny s largest and most influential conglomerates, 
threatened to delist from the slock exchange unless 
U was granted a special status, stock brokers, fund 
managers and bankers here have had a lot to say 
about the issue. 

But when the deadline for public comment on 
the controversial proposal passed Friday, few of 
the pillars of the Hong Kong financial community 
had submitted opinions, and there were charges 
that Jardine had intimidated some opponents. 

Stock exchange officials refused to comment 
beyond saying they had received “a reasonable” 
number of replies io the consultation document. 
An informal survey, however, revealed that more 
than a dozen trade associations, fund managers 
and listed companies chose not to comment. 

Those who declined include the Hong Kong 
Society of Security Analysts, the Unit Trust Asso- 
ciation, the Law Society and Tout of the stock 
exchange's five largest companies. 

“f think a lot of people are ducking the issue;" 
said one stock broker who declined to be named, 
adding that the Keswick family, which controls 
Jardine, **is quite vindictive, ana ! don’t feel like 
being persecuted.'* 

A dozen of the colony's merchant banks com- 
posed a joint submission opposing the Jardine plan 
last month, but Jardine management obtained a 
copy of the document and, according to a hanUn^ 
source, pressured most of the banks to back down. 

Greg Terry, general counsel for Jardine. con- 
firmed that the company bad the letter. But he said 
it was written by junior executives acting without 
the knowledge of their superiors, who had already 
pledged their support to Jardine. 

Few of the institutions that declined to submit 
comments said the reason was pressure from Jar- 
dine, but many cited the issue’s sensitivity. 

“There are u wide range of views." said Michael 
Somerville, chairman of the Hong Kong Unit Trust 


Association, whose member* manage funds worth 
$20 billion. "The association doesn't gel involved in 
trying to develop an industry consensus.” 

Such reticence is surprising because whether 
Jardine succeeds in obtaining the proposed new 
status could have a major impact on the stock 
exchange’s future. 

The muhibiHion dollar company began in the 
opium trade and was in strum entalin establishing 
Hong Kong as a British colony ISO years ago. 

In March, the company announced it would 
switch its primary listing to the London Stock 
Exchange early next year, and would only continue 
to unde in Hong Kong if it were exempted from a 
wide array of local regulations. 

The Jardine group of companies, which includes 
real estate, holds, retail stores and financial ser- 
vices. currently makes up 12 percent of the Hong 
Kong exchange's market capitalization and 13 
percent or the weighting of the Hang Seng Index. 

Jardine management is only threatening to with- 
draw one of the group’s companies, Jardine Malh- 
eson Holdings. Bui if all five of the Jardine compa- 
nies were to withdraw, as many predict would 
happen if its proposal is denied, the exchange 
estimates it would lose $13.5 million a year m 
listing fees, stamp duties and transaction levies. 

Jardine says that it is still committed to Hong 
Kong, but that it has a duty to shareholders to 
protect itself from a regulatory environment that 
wiD ultimately be controlled by Beijing. 

Bui opponents lashed out at Jardine for lacking 
confidence in Hong Kong’s future, and many 
charged that the company sought to evade both 

rules. 


charged that the 
Hong Kong and 


Agenee France -Pma 

TAIPEI -— Taiwan will refuse entry to foreign ships 
owned by Chinese companies or individuals, officials 
of the transportation and communications ministry 
said Friday. - 

The Mainland Affairs Council, a cabinet-level body 
Ifaal formulates Taiwan’s policies towards China, or- 
dered the ministry to draw up revised guidelines to 
avoid the creation of direct shipping links across the 
Taiwan Strait, which ore banned bv die government in 
Taipei, the officials said. 

The new- regulations ban port calls for third-coun- 
try-rqzisiered-ships that are more than 40 percent- 
owned by Chinese companies or people. The ban also 
applies to vessels owned by companies that have 
Chinese nationals in senior positions. 

Visits by Chinese-registered vessels are already 
banned by the - government in Taipei. 


Chinese-owned vessels will be allowed to enter 
Taiwan ports in emergencies but will have to pay a 
returnable bond of 1 million Taiwan dollars ($37jM0) 
to local authorities, the officials said. 

Local shippers welcomed the draft regulations, say. 
ing they could reduce competition. 

“Before the two sides of the Taiwan Strait enter the 
second stage specified in .the National Unification 
Guidelines, no direct shipping links will be allowed.” 
officials noted. 

The guidelines were issued by the Na tionalist gov- 
ernment in February this year to underline the stages 
of development of relations across the Taiwan Strait. 

Taiwan has been opening up links with China on a 
step-by-step basis since 1987 and indirect trade has 
grown to more than $4 billion a year. 


‘ " * " - Heaters' ' • 

TAIPEI Seven people charged inTaiwan with 
possession of catmterfeii Chinese currency were ac- 
quitted Friday* because the Taipei government does 
not view the yuan as a legitimate currency, a court 
spokesman said. 

Judge Wu Hsien-mtng of the Kaohsiung District 
Court, ruling in tire island’s first such case, found that 
the yuan was “not issued by a bank authorized by our 
government and is therefore not a form of negotiable 
' inst rumen t. ** 

Taiwan’s Nationalist government, which fled to (he 
island in' 1949 after losing the Chinese rivU war, claims 

NYSE ~ 

Friday’s Closing 

.. Tabtea fncHide tfta nationwide pnees up to 
"• me dosing on wall Street and do not redact 
tata trades elsewhere. Via Tho Associated Press 


sovereignty over China. Beijing in turn regards Tai- 
wan as a renegade province. 

The defendants were arrested in February. They woe 
accused of obtaining 102 million yuan ($1 3 million} in 
counterfeit currency for resale to tourists and executives 
from Taiwan who wanted to vist China. 

The deputy justice minister, Chia Chung-chuan, 
said the Council of Grand Justices would have to issue 
a new interpretation of the yuan’s legal status to crack 
down on forgers, the evening newspaper China Times 
Express reported. The council is the highest organ of 
Taiwan’s judicial branch. 
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Japan to Use Taxes 
To Cut Budget Gap 


Investor’s Asia 


Hong Kong 
Hang Song 


That argument became moot in September when 
Nigel Rich. Jardine managing director, announced 
the company would voluntarily abide by Hoog 
Kong's takeover and merger rules if it were ex- 
empted from most other regulations. 

Nevertheless, opponents claim that giving in to 
Jardine would undermine Hong Kong’s future as a 
financial center by encouraging other companies 
to list elsewhere. 


rjjj Malaysian Bosses 
Seek to Stop Plan 

d to enter 1 

To Deport Aliens 

Reuters 

aliens, say- KUALA LUMPUR — Employ- 
ers who fear they could not cope 
it enter the *ithoal Malaysia’s army of illegal 
Unification foreign workers have asked the gov- 
e allowed.” eminent to reconsider a plan to de- 
port them as a prelude to allowing 
.... mostlo enter theemmuy tegdJy. 

• »he TT* government plans to Inti- 

;?Sg raize the tens of thousands of illeg- 
wanMmn. ^ ^ COflSlnjcl j OT OT 

China cm a as maids. But it wants to send them 
l trade has home first, then issue work permits 
and levy charges of 360 ringgit to 
2.400 ringgit (5132 to $877}. 

“We support the plan to le galize 
yV and impose a levy on foreign work- 

J ers.” said Kong Yee Peng, exeat- 

live director of tire Master Builders 
gards Tat- Association. “But we fear the pro- 
cedure of deporting them will dis- 
Thev woe ™P l “-site work." 
million} in Deputy Prune Minister Abdul 
! executives Ghafar Baba said a decision would 
be made next week on the employ- 

mg-chuan, "**q**. 
ive to issue The Home Ministry has gjven 
us to crack illegal foreign workers, estimated 
tma Times at over 100,000 in the peninsula 
it oigas of alone, until Dec. 31 to register for 
the plan. 


Compiled by Oar Su ff Fran Dvpatdu\ 

TOKYO — Japan is planning to 
raise taxes to tackle projected 
growing budget deficits and wQI 
not sell hoods to cover the short- 
falls, Prime Minister Kiichi 
Miyazawa said Friday. 

In his first speech since becom- 
ing prime minister earlier rn the 
week, Mr. Miyazawa told parlia- 
ment, “Our budget is in a very 
severe condition as economic fac- 
tors expected to bring in more tax 
in the past several years have had 
the opposite effect." 

Steep Profit Drop 
Posted by Japan's 
Big 4 Steelmakers 

Reuters 

TOKYO — Shrinking demand 
and rising costs for materials, labor 
and transport hit major Japanese 
steelmakers hard in the first half of 
their current financial years, the 
companies said Friday. 

The four top companies, which 
announced results for the six 
months ended SepL 30. suffered de- 
clines of 30 percent to 50 percent in 
pretax profit, compared with the 
first six months of the previous year. 

Sluggish construction orders and 
slow investment by manufacturers 
have cm demand for steeL Analysts 
say the government's tight fiscal 
policy discouraged developers and 
manufacturers from expanding. 

Nippon Steel Corp^ the industry 
leader, posted pretax profit of 55.04 
billion yen ($424 million), down 
31.4 percent from the su-momh pe- 
riod tire year before. NKK Corp. 
posted pretax profit of 14.10 billion 
yen, down 50.6 percent. 

Kawasaki Steel Corp. bad pretax 
profit of 25.08 billion yen, down 
432 percent. Sumitomo Metal In- 
dustries Lid. posted pretax profit of 
22.24 billion yen, down 45 percent 


Tax income has tumbled with 
falling real estate and securities 
prices. Corporate tax revenue fell 
19 percent and proceeds from a 
securities tax fell 48 percent in the 
first half of the ft sol year that 
began April 1. compared with the 
first six months of the prior year. 

The Finance Ministry has' fore- 
cast a revenue shortfall of about 3 
trillion yen ($23.1 billion) for tire 
current \car and 4.94 trillion \en 
for the 1992-1993 year. 

Cars are one possible target for 
increased taxes. A consumption tax 
surcharge: imposed on cars for three 
years up to March 1992. could be 
extended, an official said. The con- 
sumption tax on cars is now- 6 per- 
cent compared with 3 percent for all 
other consumer goods. 

Another possibility, the finance 
official said, was extending tempo- 
rary taxes on companies and petro- 
leum products. If the taxes were 
extended over the next fiscal year, 
they would bring in 700 billion' yen. 

Analysts said a lax rise could be 
disastrous to Japan’s weakening 
economy. 

“The government must not resort 
to higher taxes too easily io make up 
the budget deficit.” said Masaru 
Hayami. chairman of the Japan As- 
sociation of Corporate Executives. 

Mr. Hayami said last week the 
government should consider issu- 
ing short-term bonds to help fi- 
nance tire deficit. 

But Mr. Miyazawa ruled this out. 
“We have to cut hack on the gov- 
ernment debt and stop issuing defi- 
cit-covering bonds and thus allevi- 
ate the high cost of interest 
payments on the bonds in the na- 
tional budget,” he said Friday. 

The bond market virtually ig- 
nored Mr. Miyazawa *5 speech, 
traders said. Tire benchmark No. 
129 government bond dosed the 
day up 0.08 yen in thin trading at 
102.65. for a yield of 5.925 percent 
The small rise in prices was not a 
shift in the long-term downward 
trend, traders said, f Reuters, BBS) 



J J A S O N' 
19S1 


Singapore 
Straits Times 


1560 V 

1400 p - V - T" 

ISO [-¥— 

1300 j- j a S o n 
iBfll 


Tokyo 

Nikkei 225 


■J'J'AS'ON' 

1891 


Exchange 

Index 

Friday 

Close 

Prev. 

Close 

% 

Change 

Hong Kong 

Hang Seng 

4,236.64 

4,184.74 

+1.24 

Singapore 

Siraits Times 

1,474.52 

1,446.40 

+ 1.80 

Sydney 

All Ordinaries 

1,696 JO 

1,683.50 

+0.76 

Tokyo 

Nikkei 225 

24,486.49 

24,446.76 

+0.16 

Kuala Lumpur Composite 

536.19 

533.16 

+0.57 

Bangkok 

SET 

686.03 

672.60 

+2 00 

Seoul 

Composite Stock 

68243 

679.42 

+0.38 | 

Taipei 

Weighted Price 

4,439.49 

4,424.85 

+0.33 

Manila 

Composite 

1,080.86 

1,053.8 8 

+2.56 

Jakarta 

Stock Index 

22522 

227.94 

-1.15 

New Zealand 

NZSE-40 

1,553.38 

1,561.74 

-0.54 

Bombay 

National Index 

NA 

904.13 
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Toyota Dealers Can Sell Other Cars 

The AiKcwed Press 

TOKYO — Responding to U.S. pressure. Toyota Motor Corp. 
said Friday it would explicitly allow its dealerships across Japan to 
sell can made by other companies. 

Toyota’s move followed one by Nissan Motor Co., which said last 
month it would remove a clause in its contracts urging dealers to use 
Nissan parts and sell only Nissan autos. 

Jiutko Yamamoto, a Toyota spokeswoman, said Toyota would 
send its 381 dealerships a document this month slating they can 
freely sell cars made by any maker. Current contracts do not require 
dealers sell only Toyota products. Ms. Yamamoto said. However, 
she said the dealerships have only handled Toyota autos. 


Souroex Reuters, AFP Immcml Hcnld Tribttzic 


Very briefly: 

• Ansett Airlines of Australia has given notice of intention to quit its half- 
completed 10-year management contract with Western Samoa's Polyne- 
sian Airlines, which operates a single Boeing 727 on flights to New 
Zealand. Australia, Tonga, American Samoa and the Cook Islands. 

« Dainippon Ink & Chemicals Co.' s current profit rose 4.6 percent, to 4.96 
billion yen. in the six months that ended SepL 30. and its revenue rose 5.8 
percent, to 260.49 billion yen. 

• Mitsubidii Gas Chemical Co* whose pretax profit fell 1 1 percent, to 3.84 
billion yen (S29.S million), in the first half of the financial year, has 
lowered its full-year profit forecast to 6.5 trillion yen from 9 billion. 

• Takeda Chemical Industries LnL. a drug manufacturer, said its net 
profit in the six months to September fell 25.7 percent to 14 billion yen. 
reflecting higher research ana development costs and an extraordinary 
loss of 4 billion yen as one of its plants was damaged by a typhoon. 

• China's State Statistics Bureau reported a 14.3 percent increase in 
industrial production for October, which the state-run China News 
Service said had causal “grave concern” among officials because of 
mounting unsold inventories of poor-quality goods. 

• Germany’s VDMA engineering association, seeking to expand in rapidly 
growing Asian markets, plans to build a German Center in Singapore that 
is intended to help German companies improve their positions in Asia. 

BBS. AFP. Rtuten. UN 


India Plans Convertible Trade Rupee 

i.Y;..Vn 

PARIS — India plans to make the rupee freely convertible for trade 
purposes within three years, the minister of slate for commerce, Palaniap- 
pan Chidambaram, said on Friday. 

He added that India's balance-of -payments squeeze was nearly over, 
following its loan agreement with the International Monetary Fund. 
When the new government came to power four months ago. he said, 
“There was $1 billion of foreign exchange reserves. Now we have reserves 
of S2.5 trillion and they are increasing every day.” 

Mr. Chidambaram was in Paris for a trade meeting to identify projects 
that could be financed from a 550 million franc ($98 million) fund 
pledged by the French government- 


1 



The World’s Rendezvous with Europe 

The IHT is now inviting concerned international 
companies to sponsor its highly-regarded 1992 series, which will begin 
its 5th year in 1992 with seven new sections. 

Past sponsors of this series have included: 


ABB 

AEROSPATIALE 

ALCATEL 

ALLIANZ 

DIGITAL 

EUROPAGES 

FRANCE TELECOM INTERNATIONAL 
GOLDSTAR 
NOKIA 

RHONE-POULENC 

SABENA 

TOSHIBA 

WESTDEUTSCHE LANDESBANK 
WORLD TRADE CENTER 

For more information about participating as a 
sponsor for this widely-read series, please call Juanita Caspari in Paris 
at (33-1) 46 37 93 76, or call your local IHT representative. 

lleralo«J^enbunc 
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NASDAQ 


Friday's Prices 

NASDAQ prices « oi 4 p.m. New York time. 
The list compiled by the AP, consists oi the 7.000 
most traded securities in terms of dollar value. H is 
updated twice a year. 
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Fatal Truth 

T HE. abrupt and enigmatic demise 
of Robert Maxwell — war hero, 
entrepreneur, soccer club owner 
and publisher of newspapers, in- 
cluding the New York Daily News — reveals 
a number of truths. It is not the function of 
this column to comment on die nature of the 
man, nor the torrent of information sudden- 
ly available about Mr. Maxwell after his 

Bui the blinding financial truth to emerge 
this weelc is the incredible efficacy of manag- 
ing assets offshore. The late Mr. Maxwell 
was able to control a vast corporate network, 
keeping visible only those assets and compa- 
nies which he wished to be seen. Through the 
media of the Maxwell Foundation andvari- 
ous Liechtenstein-based corporations and 
trusts it was possible, to a lm|p extent, to 
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ISCRE710N of course is a vir- 
tue. if not quite the better pan of 
valor. But Mr. Maxwell's death 
‘ has revealed the almost unbeliev- 
able extent to which the concept of discre- 
tion was stretched No-one. for example, is 
quite certain what the Maxwell empire's 
debts curently are. The consensus figure is 
around 53-25 billion, reduced from an esti- 
mated S5.7S billion earlier this year by a 
series of asset sales. 


For an international businessman 
land of secrecy is invaluable. Hoi 
undisclosed amount of assets — or lin 
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— in an offshore trust offers a poker player’s 
deal. The offshore tiu&Cs 
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edge m doing a deal. The offshore trust's 
guarantee may be good, but no-one knows 
exactly what is in the bidder’s hand. 

Of course a major international figure 
such as Mr. Maxwell may have had almost as 
much financial muscle as the institutions 
with which be was dealing. But the services 
he used are available to an weathy individ- 
uals, and while such services should not be 
abused, the uncertainly Mr. Maxwell has left 
behind him is a testament to the fact t fru 
they can deliver the discretion they promise. 

* MJJ. 


NVESTORS in U.S. health-care 
siocks may have been richly rewarded 
this year, but many investment ana- 
lysts are finally beginning to wonder 
whether enough is enoughT 

In stark contrast to many other sectors of 
the UJS. economy, which have remained 
mired in the recession, health services, phar- 
maceuticals, and biotechnology stocks have 
moved from strength to strength. The 
thumping bull run in these stocks began over 
a year ago, and has continued right through 
fears of recession. 

In January, pharmaceuticals and health 
service stocks gained more than a third, 
while biotcchnolgies added an astonishing 
average of almost 60 percent. The perfor- 
mance OT these companies has been consis- 
tently good. 

For example, companies such as Pfizer 
Inc., Schering-Plough Corp. and Merk & 
Co., and a host of smaller biotechnology and 
health services companies, have delivered 
impressive earnings over the past year. 

Such results have encouraged investors to 
pile into health companies as a result, bid- 
ding up their share prices to new peaks, 
equal in some cases to 60 or 70 times earn- 
ings. In some cases, earnings are nonexistent. 

How do investors justify this to them- 
selves? Some argue that health care and 
biotechnology stocks are virtually impervi- 
ous to recession, that demand for the prod- 
uct is as inevitable as death itself. Others 
look at the aging U.S. population and see 
growth prospects: Health care could account 
for 15 perreat of the U.S. gross national 
product by the year 2000. 

But whatever the reasons investors have 

S ven themselves, they have continued to 
IV- 

In one example of the speculative frenzy 
that health care company stocks have been 
caught up in on Wall Street, Alteon Inc., a 
New Jersey maker of drugs to treat compli- 
cations of diabetes, saw its share prices near- 
ly double in a single day recently. 

Alteon, which has about 30 employees and 
is not yet producing any earnings, went pub- 
lic on Nov. 1 in an initial public offering of 
three million shares priced at S15 per share. 

Wall Street swooned over the deal, and 
Alteon shares surged 92 percent to close at 
$28.75 per share. The closing stock price 
gave the company — which admits it does 
not expect to have any earnings from prod- 
uct sales for at least the next several years — 
a market value of more than 5300 million. 

“Somebody is making an awful lot of 
money with this stuff but I frankly wouldn't 
'put my money there," said John Rekenth- 
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Asia’s 'Little Dragons’ Pause to Catch Up 


By Rupert Bruce 
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FTER years of being forced to the 
limit, the booming Little Dragons 
of Southeast Asia nave paused for 
breath. Their economies have 
started to falter, their stock markets have 
plummeted, and yesterday's top performing 
mutual funds have fallen with than. 

The governments of Indonesia, Malaysia 
and Thailand have all tightened their eco- 
nomic belts to control the money sloshing 
around their economics. Their slock markets 
have reamed by falling up to 45 percent this 
year. 

But the countries are still growing rapidly 
and are expected to become Asia's next fully 
industrialized economies. The mutual funds 
investing in them may have further to fall, 
hut they should perform well again. It is just 
a question of how long the economic slow- 
downs last and how serious they are. 

That the economies have run out of con- 
trol is hardly surprising. Businessmen from 
North Aria and the United States have in- 
vested thousands of millions of dollars in 
local factories over the past five years. The 
ewmomies have boasted gross domestic 
product growth rates of up to about 12 
percent. 

Many mutual funds have been launched 
to cash-in on the spectacular stock market 
performances. For a few years in the late 
l%0s, the funds investing in Indonesia, Ma- 
laysia and Thailand dominated the perfor- 
mance tables.. 

But now the countries need time to catch 
op. Their roads, telephones, banking sys- 
tems, and labor forces all need time to adjust 
to what is required of them. 

- Thegovanmenis of all three countries are 
trying with varying degrees of determination 
to slow down their growth rates and remove 
&e worrying signs of excess: rising inflation 
and rampant monetary growth. But they are 
afl hampered by a desire to keep a fixed 
“change rate against the dollar, according 
to economists. 

. Rising interest rates in Thailand and fears 
of a currency devaluation have forced its 
stock market down about 30 percent from its 
April peak. Bank lending rates stand at a 


historically high rate of over 15 percent and 
inflation is officially 6 percent However, 
there arc tales of workers near Bangkok 
asking for 30 percent wage rises and getting 
them. 

Andrew Freds, an economist and director 
of GT Management (Aria) Ltd. believes the 
Thai government has not gone far enough. 
“The viable solution would be to have a very 
big monetary squeeze to bring down the rate 
of growth,” he said. 

He paints a grim scenario for the stock- 
market He says the economy is still over- 
heating, the exchange rate is too high, the 
country is running an unsustainably huge 
current account deficit, and the property 
market could easily crash if there is a big 
monetary squeeze. 

“As a house we are veiy cautious about 
Thai! and,” he said. 

Malaysia, too, is worrying mutual fund 
managers. The finance minister, Anwar 
Ibrahim, surprised economists a week ago 
when he did nothing in his budget to stow the 
rate of growth, risking further inflation and a 
deterioration in the current account deficit. 
Inflation in the country is officially 5 percent 
and interest rates are 8 J percent 


But, while many economists feel he should 
have raised interest rates, Rodney Jones, an 
economist at the local broker. Kim Eng 
Securities, thinks the economy is on course 
for reduced inflation and a lower current 
account deficit 

Indonesia has been the worst hit of all 
those stock markets in the battle to conquer 
an overheating economy, its stock market 
has fallen by about 45 percent this year, 
inflation stands at 10.5 percent and bank 
lending rates have been higher than 20 per- 
cent. 

Despite these economic problems, Baring 
Securities expects Indonesia's GDP to grow 
at 5.7 percent this year and the other two 
countries are expected to grow at a still faster 
rate. Once they have their economics evi- 
dently under control, the stock markets will 
take off again and so will the mutual funds. 

But it pays to remember these vibrant 
young economics are susceptible to the same 
problems as others. One economist said: “I 
think that what has happened is that peo- 
ple’s expectations for South East Asia were 
far too high. People thought that these basi- 
cally small countries could cope with the 
rapid growth rates.” 
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ft«nch Exchange Introduces 
Opttons on CAC-40 Index 

The ^ris Bourse has been the best per- 
former in-Europe this year, and the Marchfc 
ties Cations NfcgotiaWes de Paris, the 
French options exchange, is giving traders a 
* CS-'J* w,s "ay to bet on — or agarnst —its continued 

SSSk® fflCCeK * • ‘ " 

^ MONEP last month introduced long-tain 

Options'djt the CAC-40, the prinripaTindex 
of the Paris Bourse. The value of each con- 
trat 3 r which mil have a trading life of two 
iflu* “ J®* 1 ®* is 50 .limes the level of the CAG40, 

v mcaniM that each point the index moves 
— * C!?,< ■■* ,,ri£l0 ^ ^ngcs tbff intrinric value of the option by 

50 francs^ or about 59, MONEP explained in 
a Statement. 

The optima work this way: Let's say the 
CAC-40 is 'around 1,850 when the series- 
l^in trading. The new call options, which 
gve the right, but not the obligation, to buy 
indot^ would allow a holder to boy the 
gdex atthatfevel and at 2,000 and 5,150. 
niioptioas, which rise in value as the index 
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falls, would allow the index to be sold at 
1,850, 1,700 and 1^50. Options can be exer- 
cised only on the last day of trading, and 
exercise will be done auto mati cal l y for all 
contracts that have intrinsic value. 

Rush Into American Mutuals 
Continues With Strong Flow 

The year-long rush into American mutual 
funds continued strong in September, with a 
net flow of S13.3 billion into stock and bond 
funds, compared with Si 1.4 billion in Au- 
gust and 51.6 billion in September 1990, 
according to the Investment Company Insti- 
tute. 

The montb-to-raonth gains wee roughly 
equally distributed in the two broad fund 
classes. Equity funds took in $3.8 billion, up 
from $3.1 billion the month before, and 
bond and income funds brought in $9.5 
billion, against $8 J billion, the data show. 

The liquid-asset ratio of equity funds, 
which is the percentage of assets held in cash. 


rose to 8.2 percent from 8 percent in August 
to brake a steep decline from the 12.7 per- 
cent ratio of a year earlier. 

MS. Move Seeks to Amend 
Taxes for Foreign Investors 

A proposal before Congress would allow 
foreign shareholders in U.S. investment 
funds to be taxed on their gains as they 
would be in their home countries. 

The measure, introduced by Senator Max 
Baucus, a Montana Democrat, would allow 
fund income, dividends and capital gains to 
accrue tax free, rather than be paid out — 
and taxed — each year, as they are for 
Americans. Gains would not be paid until 
investors sold their shares, and taxes, if any, 
would be paid in their home countries. 

“This is just an opportunity to give for- 
eigners a level playing field in the tax arena,’' 
said Betty Hart, an ICI spokeswoman. It 
would also help level the fidd for American 
fund companies competing internationally. 
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aler, editor of Mornings tar Mutual Funds, a 
Chicago-based newsletter. 

According to Mr. Reken thaler, health- 
care siocks and the funds that invest in them 
are richly priced indeed. Health-care funds 
in general own stocks with price/ earnings 
multiples that arc 40 percent above the stock 
market average. 

“That tdls me that many of these stocks 
could be headed for a fall,’* he said. 

Not everyone agrees, however. 

“Over the long term, health care will con- 
tinue to be growth industry,” said Andrew 
Offit, manager of the $840 million Fidelity 
Select-Health-Care Fund — the best per- 
forming U.S. mutual fund over a ten-year 
period with an astonishing 968 percent gain. 

Mr. Offit said that key trends, such as the 
aging of the American population, contin- 
ued new products and technology and ag- 
gressive international expansion will contin- 
ue to make U.S. health-care companies 
among the most rapidly growing companies 
in the United States through the 1990&. * 


“The trends of the 1980s and the early 
1990s will remain in place well into the 
future,” Mr. Offit said. 

Investors who have jumped on to the 
health-care wagon already have few reasons 
to complain: U.S. mutual funds which invest 
in health-care stocks were the best perform- 
ing U.S. funds in the third quarter, the year, 
over five years and over 10 years. 

Among the most widely known U.S. 
health-care mutual funds are Fidelity Select- 
Health, which has risen by 55 percent this 
year. Financial Strategic Health-Science 
Fund, which has gmiwt 59 percent, Putnam 
Health Sciences, up about 30 percent, and 
Vanguard Special Health Care Portfolio, 
also up 30 percent. 

Experts say investors who are tempted by 
the stunning gains the sector has provided 
but who are perhaps a bit squeamish about 
the lofty stock prices commanded by many 
health-care companies can still dip their toe 
into the market by purchasing a fund. 

"“If you' are 75 percent sure that the sector 
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will continue to steam ahead but 25 percent 
cautious, there are certain funds you can 
chose that reflect that” said Mr. Rekemh- 
ayler of Momingstar. 

Mr. Reken thaler notes, for example, that 
of the four above-mentioned funds, Fidelity 
Select- Health and Financial Strategic 
Health are much more aggressive in that they 
include many more smaller company stocks, 
which tend to be volatile. 

Fidelity Select-Health, for example, is 40 
percent invested in drug companies, 30 per- 
cent in shares of biotechnology companies, 
20 percent in medical technology companies 
and 10 percent in household medical ser- 
vices. 

The Vanguard and the Putnam funds, 
meanwhile, tend to stick to the larger blue 
chip companies of the sector. 

As then performance this year suggests, 
health-care funds with si gnifican t smaller 
company exposure will simply outperform 
the blue chip funds in a favorable market. 

But if health-care stocks suddenly faD out 


of favor, big blue chip companies with pre- 
dictable earnings such as Merck or Bristol- 
Myers would be the better performers, ana- 
lysts said. 

For investors who want to avoid sector 
funds altogether and yet want to get some 
exposure to the booming health care indus- 
try, experts suggest diversified funds that 
maintain a portion of their assets invested in 
health care issues. 

One such fund is the Fidelity Magellan 
Fund, which has historically been one of the 
best performing funds in the United Slates. 
Fidelity Magellan, which has more than $17 
billion in assets, has a tenth of that invested 
in health care. 

Another such fund is Oppenheimer Glob- 
al Fund, which has a roughly 30 percent 
stake in health-care stocks. 

Although there is little agree mem on Wall 
Street about whether U.S. health care stocks 
are bound to rise further or are headed for a 
fall both sides agree on the industry's great- 
est potential problem: regulation. 

“The major nsk to the industry is not the 
economy but what happens in Washington." 
said Fidelity’s Mr. Offit. 

He and other health-care experts note that 
the Food and Drug Administration and oth- 
er regulators are moving closer to setting 
price limits on what companies can charge 
for new’ drugs. 

Such a development would probably be a 
boon for consumers but would sharply limit 
huge amounts companies can now earn from 
the development and sale of new drugs. As 
such it would burst the speculative bubble 
that is currently keeping the stock prices of 
many drug companies at such lofty heights. 

“Most countries in the world have regula- 
tory drug pricing and Washington is defi- 
nitely moving in that direction," Mr. Offit 
said. “The camel's nose is in the tent," he 
said. 

Aside from the economic fun dam entals 
and the political factors which may affect die 
sector, there is an extra element to consider 
— the market cycle. A student of economics 
would almost certainly be awarded an in- 
stant fail for opining that economics has its 
own law of gravity: What goes up must come 
down. 

But chart analysis of the markets is in 
many cases only slightly more sophisticated 
than that, even if the axes of the graphs have 
fancy names. 

There can be no doubt that contrarians — 
investors who buy the least favored sectors 
and avoid the most popular — would stay 
well away from health stocks. 

But then, even contrarians can get it 
wrong. 
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jobeco Bank (Switzerland) S.A. offers all the 
services you'd expect from a Swiss bank and 
.some that will come as a pleasant surprise. 
For a start, Robeco believes in making your money 
work as hard and successfully as you do. 

For example, over the past 10 years, the Robeco 
investment company has achieved a return in US 
dollars of 367%, or an average of 16.7% per annum. 

This remarkably consistent performance has 
been achieved by identifying those blue chip equity 
investments which give long term, low risk 
opportunities for income and growth. 

It’s a philosophy which appeals to the prudent 
international investor. 

Our commitment to personal service has given 
investors the flexibility to profit from the world's 



Now my money’s got the flexibility to work hardest 
where the prospects are richest. 

Selectivity, flexibility, profitability. For over 60 years, the Robeco Group has 

employed all three, successfully. 


equity, bond, property and money markets. More 
recently, the Regional Funds of the Robeco Group, 
covering the Pacific, American and European 
markets, have given the international investor even 
more flexibility. 

Utde wonder that over the last 60 years, hundreds 
of thousands of those who are seriously interested in 
protecting and increasing their wealth, have invested 
with Robeco. They have entrusted more than 
US$ 23 billion of assets to the Group’s management. 


At Robeco Bank’s headquarters in Switzerland 
this quality is fully matched by our promise uf 
personal service, which amongst other things, allows 
you to switch investments as your needs change. 

Robeco Bank. Selectivity, flexibility, profitability. 

The coupon will bring you more details in the 
language of your choice. If you prefer, call //> hi 
Geneva on: (41) 22 - 41 12 C *7, or fax its on: 

(41) 22 - 41 1392 or send us \ 01 tr business c*ml. 


To: The Manager, Robeco Bank (Switzerland) S-A-, 16 chemin des Coquelicots, Case Postale 114, 
CH - 1215 Geneva 15, Switzerland. 

I would like to know more about a Person J Investment Account. 

English D German □ Dutch □ French D Spanish D 


Tick appropriate box 




Mr/ Mrs/ Miss/Ms 


Surname and initials 


Full address 


Postcode 


Country 


Telephone 


ft OfrE C^&ANK(S WIT Z ERL AN D ) S.A. 

** ' .**• . , ** * • V . * * * . 

The bank that reflects your own values 
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Prices Turn Lower 


L.A. Real Estate: A Lull in Lotus Land 


Market in Frankfurt 


Best Performing-Mutual Funds 


For Homes in L.A. 

But Early Upturn Foreseen 


Median price of a single-family 
home in Los Angeles County, 
in thousands of U.S. dollars. 


Set to Get Tighter 


Lsadinq mufual funds from Be^ium, Britain. ^ wS 

OfehoretWortes, SirfMnd IjjLto IWW 

States. Vaftm of $100, income reriwsied. ©wiuf&iB cl*®?®?* ...... . 






Over one month to November 1,199t 




By Richard E. Smith 


By Conrad de Aenlie 
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A wise G.l. stationed in 
Frankfurt 30 years ago 
might hate bought a 
house for S30.000. The 
value of that house today? Easily 
5300,000 m most cases. 

In 1960. of course, no one would 
have automatically expected that 
the Deutsche mark, and DM-de- 
no urinated assets, were set to rise 
132 percent against the dollar. Nor 
was it immediately apparent that 
Germany’s postwar economic mir- 
acle would steam ahead for decades 
and make the country's larger cit- 
ies, and Frankfort in particular, 
into magnets for investment. 

And it certainly was beyond pre- 
diction that the Berlin Wall would 
fall and open the country to a flood 
of Eastern immigrants who have 
joined the fray in looking for ac- 
commodation. 

The result is one of Europe’s 
tightest real estate markets with a 
near guarantee that it wfll get con- 
siderably lighter. Local market an- 
alysts who claim that 2 to 3 percent 
of available housing should be 
empty at any given point in order 
to assure a fluid market claim that 
less than one half of one percent is 
currently available in many Ger- 
man dues. 

“We win not have a reserve of 
two percent in Frankfurt for anoth- 
er 10 years,” said Helmut Demme, 
manager of the Association of Ger- 
man Real Estate Dealers. “It has 
become a serious bottleneck."' 

The last two to three years have 
seen the greatest surge in Frankfurt 
as dozens of foreign banks have 
opened offices, attracted by the 


I TS hard to ima gin e a time 
when property in Southern 
California went unwanted, 
at least since the first Span- 
ish colonists showed up in the 18th 
century, but the market was soft 
enough in the early 1960s. after a 
boom of several years the decade 
before, that astonishing bargains 
could be found. 

“1 could have sold you, in 1961. a 
five- bedroom, family room, dining 
room, two-story [house] with a view 
in Endno. Tarzana or Woodland 
Hills for about S30.000." said 
Chuck Lamb, a realtor with four 
offices in the San Fernando Valley, 
the sprawling bedroom metropolis 
on the other side of the Hollywood 
Hills from downtown Los Angeles. 

A huge home in one of those 
three up-market Valley communi- 
ties not good enough? No problem. 
For that price he could even have 
thrown in a swimming pool, air 
conditioning and half an acre, may- 
be even three-quarters of an acre, 
of land (two- to three-tenths of a 
hectare). 

The same home today would be 
worth between 5500.000 and 
S600.000, said Mr. Lamb, who will 
be president next year or the Cali- 
fornia Association of Realtors. 

Growth was huge all over the 
region, if not quite as spectacular as 
in the Valley. The median Los An- 
geles County home price in Sep- 
tember 1961 was $21,000, accord- 
ing to the realtors’ group. In 
September this vear it was 
S221J90. 

What could make a home’s value 
rise tenfold or twentyfold in a gen- 
eration? It's more a who than a 
what: people. lots of them, continu- 
ously streaming into the region. 


with its virtually endless supply of 
jobs. The population of the valley 
alone has grown from about 
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100,000 in ihe early 1960s to 1.8 
milli on now. Mr. Lamb noted. 

Today the Valley is a thoroughly 
built-up suburb, but back then, he 
said, “it had two shopping centers, 
and that was a big step toward 
metropob'tanization. It was still 
pretty rural, orange groves every- 
where [and] wheat fields where 
there are bouses now." 

The same went for Orange 
County, the suburban expanse 
about 40 miles, or 60 kilometers, 
south of Los Angeles. 

The value of Southern California 
property rose more or less straight 
up for many years, but lately prices 
have turned lower. 

“We’ve come down in value" 
since 1988, Mr. Lamb said. “The 






lmcnuiumal Hmdil Tribune 


go up. you lose." because of the 


high costs of holding on to a home. 
Despite the downturn. Mr. 


average drop in price fa3S been 10 
nercenL” That is to say a typical 


borne in any given category fetches 


Despite the downturn. Mr. 
Lamb is upbeat about prospects for 
the market, as realtors almost al- 
ways are. 

“We have had phenomenal pop- 
ulation growth." he enthused. “We 


pricing will be Tair. I'm not in the 
super-doom-and-gloom school, bnt 
it won’t be as good as the last 
decade." 


Mr. Lamb is undaunted by pessi- 
mistic forecasts. 


In the second instalment of our residential 
property review, Money Report writers look 
at the development of, and prospects for, 
markets worldwide. This week: Los Angeles 
and Frankfurt. 


“Conservatively, 1 think you can 
scale for the nex 1 10 years a rise of 6 
to 8 percent” per year in home 
prices statewide, based on realtor 
association projections that take 
into account such factors as taxes 
and population shifts. “You can 
expect it to be higher in Los Ange- 
les [because] the rural areas don't 
change that much.” He guesses that 
prices in the region could rise 10 
percent a year through the decade. 


that much less now. But because have an influx of 300.000 people a 


many higher-end homes have not year into California,” half of whom 
been moving, the price of all homes settle in the Los Angeles area, 
sold is actually 25 percent lower on w _ . __ 


average. 

Dave Shi 
tor for real 


Mr. Shulman is not as enthusias- 


Shulman, managing direc- ^ icab ?“ t *»« ^pecis 

eal estate analyTIt Sato- ? 10 ° P P 

l - . . ■ facts of life that have kept it buoy- 


What might help, if it holds op, is 
the reduction in interest rates. The 
average rate on a 30-year fixed-rate 
mortgage nationwide recently was 
8.91 percent, lower than it’s been 
for much of the last two decades, 
but nowhere near the early 1960s 
rates below 6 percent. 


aty's importance as a steadily 
growing financial center. 


mon Brothers, has only faint praise 
for the prospects of residential 


for the prospects of residential 
property: 

“Houses were bought in Califor- 


facts or life that have kept 
ant through the years. 


“I'm not looking for a bust,” be 
said. “There's enough demographic 


ilia cm their speculative value for a demand, and as long as the econo- 
long lime." he said. “If prices don’t my has some recovery next year. 


Nevertheless, he said, “growth 
should continue at approximately 
the same rate you see there now. 
Southern California will continue 
to be seen as one of the most desir- 
able places to live in the world.” 


growing financial center. 

The problem is that the quantum 
leap in office space contained in the 
towers, which have mushroomed 
into Hu rope’s fastest-growing sky- 
hoe, has not been matched fay par- 
allel growth in bousing. 

The result is a crunch so serious 
that it has become not only a seri- 


ous social concern but a major 
roadblock for business. 

A number of banks and compa- 
nies have agents scouring the city 
to find housing for prospective per- 
sonnel who not infrequently turn 
down offers when they discover the 
level of local rents and bousing 
payments. 

Hoechst AG. the chemical firm 
based near Frankfort, owns 6.000 
apartments in order to provide 
housing for its personnel with 
rights to another 2J00 apartments 
and plans to build 300 more. Bui an 
of this has still proved insuf Orient. 

“Employees come to us for help 
and over the last three years we 
have often not been able to find 
anything.” said Hans- Hermann 
Piltz, manager of the company's 
housing service. 

Not every company has had the 
foresight of Hoechst. which has 
had a tradition of building housing 
for workers for the past 1 15 years, 
and many newcomers to the city 
are finding housing to be their sin- 
gle greatest problmn- 

The bottleneck has emerged in 
Frankfurt and a number of other 
German cities primarily because 
the private sector is no longer able 
to meet demand in the housing 
market Complex rent controls, re- 
strictive building permits and high 
interest rates have made invest- 
ment in bo osin g a highly perilons 
enterprise. 

In the past, the government often 
came to the rescue but the public 
budget is now being massively 
drained by the costs of unification. 

This means that pressure has be- 
come intense to cut spending wher- 
ever possible and cost-cutters are 
making it difficult to extend social 
housing projects and bousing sub- 
sidies for relatively prosperous 
Western Germany when the needs 
of Eastern Germany are so great. 

Frankfurt government officials, 
meanwhile, estimate that the city 
needs to build 260,000 apartments 
over the next eight years, equiva- 
lent to construction in all of West- 
ern Germany last year. 
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tf Ctysoes Monetolre FF mnsn 
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w GlT. Japan OTC Stocks Fd_S 11J 
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GLOBAL CURRENCY BOND SERIES 

tf Australian Dollar Ptfl 

d Category A AS 1533 

d Category B AS 1S2S 

tf Conodton Donor Ptfl 

d Category A a 1276 
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d CategorrA: Y JftTSJJO 

d Category B _Y . 1BWUD 
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By PtafipCrawford 

HE oid adage that people 
drink more beer during a 
recession, bloating tbe 

profits of tbeir favorite 

brewer as well as tbeir stomachs, is 
apparently bolding less true than 
ever before. Increased governmen- 
tal intarvoirion in the UX, colder 
weather in continental Europe, and 
a continuing American trend to- 
ward drinking Jess alcohol have all 
played roles in the worldwide beer 

market's relative doldrums over the 

year. Still, some industry ana- 
say, a few brewer stocks have 
trnied admirably amid the 
, mwiitum and. remain attractive 
V toys for investors now. 

Matters are perhaps worst in the 
U.Kn where legislation forcing 
brewers to sell half their pubs in 
excess of 2,000 — abom 1 1,000 
overall — by November 1992 has 
set a chain of ill-boding events for 
the industry in motion: more peo- 
ple drinking at borne, less produc- 
tion volume and greater temptation 
to offer retail discounts that lower 
profit margins. Hikes in both excise 
duty and value added tax on beer 
have exacerbated the situation. 

"The volume of beer sold in pubs 
is down 10 percent in 1991. and 
that's a huge drop," said John Wa- 
kdy, who tracks brewers for Shear- 
son Lehman Bros, in London. 
“And the industry is so capital in- 
tensive that, uniter these circum- 
stances, we're seeing localized price 
w wars at both tbe wholesale and re- 
; ml levd for the Fust time in ages. 

The profit margin of brewers in 
the ILK. has traditionally been the 
highest in the world — over 30 
percent for some, compared to 
about 16 percent for Anheuser- 
Busch in the US.— and the poten- 
tial for shrinkage of that margin is 
howTenormous. 

Recessions occurring in the 
1940s and 1950s tended to be less 
drawn out, said Mr. Wakdy, with 
short-term welfare benefits sup- 
porting the prodigious beer-guz- 
zling habits of blue-collar workers 


a Sobering Experience for Brewers 
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who had that much more time to 
drink. Bui the current slump, he 
added, like the recession of the ear- 
ly 1980s, has been so prolonged 
that many people just don’t have 
the drinking money any more, 

Ian Shacklcton, a beer industry 
analyst for James Capd & Co. in 
London, said that a U.K. trend 
away from beer and toward drink- 
ing more wine is further worsening 
brewers' woes. “Things here just 
don’t look good," be said. “We 
don't feel that beer will be at the 
sharp end of the recovery whenever 
that comes.” Both Mr. Shackleton 
and Mr. Wakely recommended 
selling U.K. brewers stocks now 
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and buying shares in whal is per- 
haps the strongest continental 
brewer. Amsterdam-based Heine- 
ken. 

Heineken, indeed, whose stock 
has climbed from 116.5 guilders 
(562) to about 155 guilders (S82) 
per share over the past 13 months 
seems a favorite of many analysts 
due to its near-global presence and 
its status in many markets as a 
luxury beer. “In many countries 
Heineken is a lifestyle, not just a 
beer,” said Rod Gooskens of Capd 
& Co. in Amsterdam, “and that 
positions it very well. “Still, the 
continental industry overall has 
been relatively flat for three years.” 


London-based Morgan Stanley 
analyst SyWain Massot, citing a 
five 'percent decline in sales for 
Kronenbourg, a subsidiary of 
French food conglomerate BSN. 
said that odder, wetter weather on 
the continent has put a damper on 
beer sales throughout 1991. Mr. 
Massot also predicted that most 
future growth in the industry 
would occur away from the U.S-, 
U.K., and northern Europe, in 
markets such as southern Europe, 
Asia, the Far East, and Latiu 
America, 

Germany, despite being Eu- 
rope's biggest beer market with an 
annual production of 110 million 
hectoliters (2.9 billion gallons), and 
per capita consumption of 144 li- 
ters (38 gallons), remains a difficult 
market offering little opportunity 
for investors since h is comprised 
of roughly 1,300 local, private 
breweries that manufacture over 
4,000 brands. 

Despite the shared borders of 
Germany and Holland, Heineken, 1 
for example, doesn’t even bother to 
market its products there. By aO 
accounts, the prevailing industry 
trend is toward consolidation, 

though whether that movement will 
spell long-term benefits for share- 
holders remains an open question. 
Guinness' acquisition of Spanish 
brewer Cruz del Campo last Febru- 
ary, a move that gave the London- 
based firm about 28 percent of the 
Spanish market, was perhaps the 
boldest stroke taken inis year and 
one that has placed Guinness on 
some analysts' “buy” lists despite 
the general move away from U.K. 
brewers. 

Utiier moves include Dutch 
brewer Grolsch’s acquisition of the 
German Wickulcr Group and Co- 
penhagen-based Carlsberg’s 
buyout of the Portuguese U nicer 
label. In the U.S.. Anheuser-Busch, 
with a 44 percent market share, 
along with Miller Brewing Co. 
(owned by Phillip Morris) and 
Adolph Coor's Co., collectively 
controlled about three-fourths of 
(he domestic market over the post 
year. 

But despite strong performers 


such as the behemoth St. Louis- 
based Anheuser-Busch, whose 
stock has dimbed from 537.50 to 
about 555 per share since Septem- 
ber 1990, the stateside beer indus- 
try forecast is also pole rather than 
sanguine. 

The now decade-long trend to- 
ward drinking conservatism as well 
as a recession-induced paucity of 
leisure dollars have both taken 
tbeir toU. “As far as that old adage 
goes.” said Allan Kaplan, an ana- 
lyst at Merrill Lynch in New York, 
''it’s simply not true. When the re- 
cession hit Texas, beer sales went 
down sharply. The whole industry’s 
down about' percent this year, 
and retail prices are up. The* fad 


that excise tu on beer was doubled 
at the beginning of the year didn't 
help any.” Mr. Kaplan said he 
wasn't recommending any brewer 
stocks to investors and that* more- 
over, he expected their share prices 
to drop as far as 15 percent within 
the coming year. 

The current American vogue to- 
ward ersatz beers with lowered or 
removed alchoholic content is not 
expected to catch on elsewhere, 
said several Europe-based analysts. 
“It's an American disease." 
laughed Mr. Gooskens. in Amster- 
dam. “I mean. I guess you could 
create a low-alcbobol wine, too, but 
I really don’t think the French 
would drink h." 
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The Tntematinnal Herald Tribune maintains its own news 
bu reaus in eight key dries and also benefits from the unparalleled 
correspondent networks of its two parent newspapers, The New 

York Times and The Washington Post, America’s two most 

influential dailies. And, of course, we subscribe to the major wire 

services as well. , 

The product of these unmatched resources is distilled each 


day by a team of some forty expert editors to bring our readers the 
most compact yet comprehensive package of news and opinion, 
available anywhere. 
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Redskins 9 Run Isn 9 t Over Yet 


AFC Statistics 


NFC Statistics 


FALCONS (5-4) AT RH)SffiNS (H) 

Key state Redskins seek a team-record 11 th straight 
victory at home; Falcons bare not wen in Washington 
in six attempts 

Comment: Atlanta passes wdl and defends the pass 
well. The Falcons defend poorly against the run. Still, 
Atlanta has been burned for 14 touchdown passes 
compared with Washington’s 4. Look oat. Falcons, foi 
bruising Earnest Byner runs and the up-tempo scam- 
pering of rookie Ricky Ervins. Redsk ins by 12. 

COLTS (W) AT JETS (54) 

Key stab I ndianap olis has only scored 3 points in 
the third quarter this season and no touchdowns in its 
last 20 quarters. 

Comment: The Colts rank last in rusting yardage 
and 23 th passing in the league. The Jets are vunlerable 


These NFL matchups of weekend games were 
prepared by Thomas George of The New York 
Times. Odds were provided by die Latest Line. 


end of regulation time. They fdt a little better when 
they gave Howfidd the boot on Tuesday. Houston is 
4-0 in the Astrodome this season. Oilers by 9. 
EAGLES (4-5) AT BROWNS (*5) 


Key star: Benue Kosar has never played in a rcgu- 

lia; the Eagles lead 


NFL MATCHUPS 


to the pass but the Colts can’t exploit it because 
quarterback Jeff George rarely gets adequate pass 


protection. The Jets are favored by 13 points. 
ST EELER S (3-6) AT BENGALS (14 


1 - 8 ) 


Key stab Four catches by Louis Lipps would give 
him 337 to pass Lynn Swann for second place cm 
Pittsburgh career list 

Comment: Steelers do not get the ball to Lipps often 
enough. Cincinnati celebrated as if it had won the 
Super Bowl after beating Cleveland last Sunday. After 
this victory, maybe (he Bengal* start thinking playoffs. 
But reality returns and it is ugly with a game at 
Philadelphia, at home to (he Raiders and Giants and 
then in Miami. Bengals by IK. 

LIONS (6-3) AT BUCCANEERS (1-8) 

Key stab Dexter Manley leads the Buccaneers in 
sacks with 3J after joining the team five days before 
season opener in a trade from Phoenix. 

Comment: In consecutive weeks, San Francisco and 
Chicago kept Barry Sanders from rushing for 100 
yards after be had done it in four of his first five 
games. Tampa Bay won’t stop Sanders, but the Lions 
need more from quarterback Erik Kramer. Is this 


where Andre Ware wins the starting job? Lions by 3*1 
49ERS (4-5) AT SAINTS (8-1) 


Key stab Coach Jim Mora of the Saints is 29-15 in 
the Superdome; the 49ers have accounted for 9 of 
: defeat 


those defeats and have won 4 in a row there. 

Comment: Ball bounces wrong way for 49ers this 
time. Steve Bono, making his first 49er start at quarter- 
back for the injured Steve Young, will wonder what hit 
him when linebacker Pat Swilling (league-leading 113 
sacks) and rugged Saints defense sandwich him. New 
Orleans quarterback Bobby Hebert is doubtful with a 
rotator cuff injury and is likely to be replaced by Steve 
Walsh. Saints by 6. 

BILLS (8-1) AT PACKERS (2-7) 

Key stab Andre Reed (719 yards) and James Lofton 
(705) rank 1-2 in AFC receiving yards, but Lofton is 
tops in average yards per catch at 20.1. 

Comment: Green Bay caved in against the Jets last 
week and, against Buffalo, the Packers might simply 
disappear. Expect their defensive backs to tide. Am 
Kelly has 20 touchdown passes — no other quarter- 
back has 15 — and Thurman Thomas rips through 
defenses. Bills by 7. 

COWBOYS (8-3) AT OILERS (7-2) 

Key Stab After running into Washington defence, 
Warren Moon slipped to sixth in AFC passing. He has 
14 touchdown passes and 13 interceptions. 

Comment: Oilers left RFK Stadium believing they 
would be a better team having experienced heartbreak 
when Ian Howfidd missed winning field goal at the 


lar-season game against Philadelphia; 
the league in turnovers with 29. 

Comment: Kosar needs 2 passes without an inter- 
ception to surpass Bart Starr’s 26-year-old record 
streak of 294. Alter Kosar gets it, there should be little 
else to celebrate against a defense that has not allowed 
more than 2 touchdowns in any game. Eagles by IK. 

GIANTS (4-5) AT CARDINALS (4-6) 

Key stab The Giants hare won 6 straight over 
Phoenix but both enter on 2-game losing streaks. 

Conmienb After gaining 180 total yards against 
Philadelphia, Giants offense needs to heal bruised ribs 
and egos. Giants win gain turnovers if defense applies 
enough pressure on quarterback Tom Tupa (6 touch- 
down passes, 12 interceptions). Giants by 7. 

RAIDERS (54) AT BRONCOS (7-2) 

Key stab Denver is 5-0 at Mile High Stadium and 3- 
0 there against divisional opponents this season. 

CoaHBeBfc The Raiders are one of three AFC teams 
(along with Cleveland and Seattle) that have not 
featured a 100-yard rusher in any game this season. 
Tbdrbope is that Marcos Allen's return from injury is 
the answer, but then their defense must devise a way to 
defend against John Hway. Broncos by 3. 

SEAHAWKS (54) AT CHARGERS (1-8) 

Key stab Seattle has recovered more fumbles (13) 
than any other AFC team. 

Connoenb Five of San Diego’s losses have been by 6 
or fewer points, indicating how the Chargors Hop in 
the crunch. Seattle Coach Chuck Knox improves to 
17-3 versus San Diego. Seahawks by 1 

CHIEFS (6-3) AT RAMS (3-6) 

Key stab Rams made five turnovers in 24- 17 loss to 
Saints. 

Gommeab Here are two teams headed in opposite 
directions, with the Chiefs seeking to stay afloat in the 
AFC West race and the Rams smiting fast in tire NFC 
West. The Rams’ rushing offense has already disap- 
peared (748 yards as a team), although running huri 
Robert Ddpmo has scored 9 rushing touchdowns and 
leads all backs with 426 receiving yards. Kansas City 
— the league’s best in turnover differential at pins 13 
— wins on defense, Christian Okqyc’s running and 
because h bolds cm to the footbalL Chiefs by 4. 

PATRIOTS (36) AT DOLPHINS (4-5) 

Key stab Last season New England allowed 20 
rushing touchdowns. this season only two; Miami has 
beaten the Patriots in five straight games. 

Commenb Miami beat New England 20-10 on Oct. 
6, but since then the Patriots have lost by 3 points in 
overtime to Minnesota, by 3 to Denver ana by 5 at 
Buffalo. New England continues to founder in the 
passing game, ranking last league-wide in passing of- 
fense and next-to-Jast in passing defense. Passing of- 
fense, of couise, is where Miami excels. Dolphins by 6*4. 
BEARS (7-2) AT VKINGS (5-5) 

Key stab The Vikings' rookie back Terry Alien from 
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Rakters 

2564 

877 

1687 

PhiladoloNa 

2319 688 

1631 

New England 

2236 

874 

1352 

Green Bay 

2258 650 

1600 

tndlanaitolks 

2895 

548 

1547 

Tamuu Bov 

2142 779 

1363 


Defense 




Defense 



Yards 

RdNi 

Pass 


Yards Rob 

Pass 

Houston 

2457 

829 

1828 

Pbltadotphia 

1955 715 

T2a 

Kansas Cltv 

2648 

912 

1756 

New Orleans 

2035 562 

W73 

Jets 

2493 

713 

1980 

Washington 

2325 830 

1495 

Seattle 

26M 

916 

T782 

San Francfaco 

2460 BS1 

1609 

indlonoPoDs 

2721 

1321 

1400 

G torts 

2551 959 

1592 

Plttsburgn 

2736 

997 

1729 

Tempo Bay 

2652 1065 

1587 

Min 

2767 

980 

1717 

Ortepgo 

2645 7S0 

1715 

Denver 

2804 

1047 

1737 

Green Boy 

2684 775 

1909 

Cleveland 

2d 

1291 

1620 

Attonto 

2728 1202 

1526 

San Diego 

2834 

914 

1920 

Danas 

2736 863 

1873 

Miami 

2982 

1184 

1798 

Minnesota 

30F» 1W7 

1990 

Buffalo 

3018 

1X2 

1708 

DetroH 

2719 932 

1867 

New England 

3139 

894 

2245 

Phoenhc 

3277 1381 

IBM 

Cincinnati 

3520 

1014 

2504 

Rams 

2986 959 

2027 
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INDIVIDUAL 



Quarterbacks 



Qgarterttoctu 



Aft Cora 

Yds TD tat 


Alt Com Yds TD tat 

Kelly. Buff. 

24* 178 2506 20 IS 

Young. 5.F. 

243 157 2158 14 B 

Kosar, Clev. 

271 173 1900 

8 0 

McMahon, PhR. 

179 115 1406 

« 5 

DeBera. KX. 

233 142 1518 11 5 

Alkmon, DalL 

279 184 2140 

9 9 

Elwav. Den. 

258 140 1919 

7 3 

Rypien. wash. 

224 139 1700 11 8 

O’Brien. Jets 

256 157 1624 

5 5 

Hosteller. Giants 

228 147 1652 

4 4 

Moon, hod. 

349 213 2533 14 13 

Garmon. Minn. 

181 109 IMS 

6 1 

Marino, Mia. 

297 143 2042 

9 6 

Hebert, NX). 

185 109 1256 

8 7 

Brfster. Pitt. 

136 81 1053 

6 7 

Horttawph, Chi. 

269 147 1680 

9 9 


Rashers 




Rashers 



Art Yds Art LG TD 


Alt Yds Avg LG TD 

Thomas. Butt. 

172 142 

5J> 

33 5 

E-Srntttv. DoiL 

186 829 45 

75 8 

Okoya. KX. 

149 761 

44 

41 ■ 

B4andettW Del. 

171 784 <4 

69 7 

Barnstine. S Si. 

120 583 

U 

27 3 

Byner. wash. 

172 714 42 

25 5 

Green. Den. 

125 554 

4 A 

43 3 

Ho moron. Giants 

123 574 4J 

44 6 

Green On. 

104 548 

53 

75 1 

Anderson, CM. 

148 555 35 

42 4 

RuiselL N.E. 

145 548 

33 

24 4 

walker. Mtaa 

134 530 48 

49 6 

Higgs. Mta. 

140 534 

34 

24 2 

Detntna Rams 

1.C 476 X4 

36 9 

Thomas. Jets 

124 446 

34 

25 0 

Johnson, Ptioe. 

132 469 35 

21 1 


Receivers 




Receivers 



NO Yds Art LG TD 


NO Yds Art LGTD 

Jefllres. Hou. 

S3 414 114 

42 4 

Irvin, DaU. 

46 742 16.1 

61 3 

Reed. Butt. 

47 719 153 

55 4 

Novocok. DalL 

46 501 109 

49 4 

Blades. Sea 

45 474 1SJJ 

52 2 

Rice. S.F. 

42 666 109 

73 8 

Cook. N.E. 

45 382 

fL5 

32 2 

Rlsan. AIL 

42 490 11.7 

39 4 

Johnson, ind. 

42 344 

83 

24 0 

C Carter. Mhw 

41 502 1Z2 

42 3 

MIL Hou. 

41 547 I3J 

61 2 

EJones. Ptioe. 

40 580 tAJ 

S3 2 

Frvar. N.B. 

40 SIB Ufl 

X 0 

Jordan. Minn. 

40 424 104 

23 2 

Toon, Jets 

40 5T6 12J» 

32 0 

dart. wash. 

38 574 152 

75 4 
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SIDELINES 


Nets Go With II Players 
To Get Anderson on Board 


EAST RUTHERFORD, New Jersey (A P ) —Point 
maid Kenny Anderson and the New Jersey Nets 

' J r on a five-year deal that will pay the No. 2 

t SI4i million. Two playes were 


pick in the NBA draft muuuu. i t «*»/*— — 

waived to keep the Nets coder the NBA salary cap. 
The surprising news was that the Nets decided to 

play with 11 men, one under the Bunt, so ttiy can fit m 

v xu mivfiri center Dave 


UiaY Willi J I lilfcdk* UUw ww- j _ 

Anderson’s salary. New Jersey waived center Dave 
Fehi and forward Jud Buechler after Anderson, who 

his salar y jp hdp malm room for Anderson. 


12th-Ranked Texas A&M 
Rolls Past Texas Christian 


FORT WORTH. Texas ( AP) — Bucky Richardson 
passed for 321 yards and accounted for four touch- 


downs as 12th-ranked Texas A&M scored a .44-7 
Southwest Conference victory over Toras Gn^ao. - ■ 
With the victory Thursday. Texas A&M (7-1 overall, 

54) SWQ remained the league’s only unbeaten team, 

For the Record 

The IBF said it will sanction heavyweight champion 
Evander Hohfield’s defense agamsi tmrantal 
Francesco Daraiam Nov. 23 as a title fight (UFI) • • 
Winner Liz McCdgM is among 300 women who 
had 9 seconds added to thar New VOTkJtomhmj 
times for starting too soon. McColgan s 2:27.32 s stju 
the fastest fust-time marathon by a woman. (API 
A yacht skippered by American John Kostecn won . 
all three of its races Friday to take the lead after the 
round-robin series in the Nippon Cop International 
Yacht Match Race, held southwest o f Toky o. flur) - 
Craig Piny took advantage of errors by Tom ■ 
Purtzcr on the final two boles Friday and helped 
Australia to a 7-5 victory over the United States on the^ 
second day of the Four Tours golf championship m 
Adelaide, Australia. Europe drew 6-6 with Japan and ■. 
leads the tournament after two rounds. (APf 
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NBA Standings 


EASTERN CONFERENCE 
Atiwiicpwm— 


Robv. Mta. 
Johnson, an. 
Gossett. Raiders 
Start, im 
Horan, Den. 


No Yds LG AVI 
41 1BS2 64 450 
25 1567 60 445 

33 1473 61 445 
39 1696 65 4X5 

39 1665 71 427 


Minn. 
Camarilla. Phot. 
Born hantt. N.O. 
Fulhoge. ail 
S ana DoiL 


No Ydl LG A VO 

49 2Z7B 65 4A3 

46 2047 39 445 

50 2JM 61 419 

40 1994 SB 413 
32 1377 63 410 


Pont Returners 

NO Yds Art LG TD 


NO Ydt Art 


Taylor, SJ>. 

13 

T76 

135 

48 

0 

Mitchell, Wash. 

25 

404 

165 

49 

Woodson, Pitt. 

20 

250 

125 

40 

0 

Gray. Oet. 

IS 

212 

14.1 

43 

Brown. Raiders 

15 

182 

12.1 

23 

0 

Toy lor, S.F. 

14 

174 

124 

M 

Warren, sea 

20 

226 

1L3 

IS9 

1 

Slhuhemo. GA 

19 

ns 

105 

62 

F Janes. K.C. 

12 

100 

9J) 

25 

0 

Drewrey, TB. 

24 

242 

10.1 

33 


LG TO 
2 
0 
0 
0 
0 


Kickoff Retamers 


Kickoff R e ta iners 


Clerason gained 127 rushingyards and scored on a 55- 
xfc against Taj 


yard run last week a gains t Tampa Bay. 

Comment: The Vikings play wdl in the Meirodorae 
on Monday ni g ht, having won four straight such 
games. The Vikings are talented. Too bad it takes 
national television for them to show it yikings by 3. 



Mo Yds Art LG TD 


NO 

Yds 

Art LG 

TD 

Vaughn. nj=. 

13 325 255 

99 1 

Gray, Del. 

21 

588 

245 

56 


witttams. K.C 

14 382 219 

76 0 

Senders. AM. 

15 

338 

225 

100 


Warrerv Sea. 

19 430 2X1 

55 0 

D .Carter, xf. 

21 

467 

222 

52 


Lewis. SJX 

14 315 225 

56 0 

Dixon. DalL 

18 

398 

22.1 

39 


Mathis, Jets 

22 465 21.1 

50 0 

Bailey, art. 

15 

300 

200 

31 



ToadHtowai 


TooctKtnra 





TD Rasb ReC Ret Pts 


To Rasb Roe Ret PH 

Ok ore. ICC 

BOO 

0 41 

Dewna Rams 


10 

9 1 

0 

60 

Thomas. Butt. 

• 5 3 

0 48 

ELSmlth. DalL 


9 

■ 1 

0 

54 

Mack. Oev. 

7 6 1 

0 42 

Rico. SJ=. 


8 

0 8 

0 

48 

Baxter, Jets 

6 6 0 

D 36 

B lenders. Del. 


• 

7 1 

0 

48 

Plnkett. Hou. 

6 5 1 

0 26 

Rtags, Wash. 


7 

7 0 

0 

42 

Beetle, Buff. 

5 0 5 

0 30 

Anderson. CliL 


6 

4 2 

0 

36 

Clayton. Mia. 

10 5 

0 X 

Green. DeL 


6 

0 6 

0 

36 

Groan. PIH. 

5 0 5 

0 30 

Hampton. Giants 


6 

6 0 

0 

36 


■Ocklao 



Kicking 





PAT FG 

LG Pts 



PAT FG 

LOPtt 

Jaeger, RaKters 

12-13 21-24 

49 75 

Lohmlller, Wash. 


30-30 18-22 

S3 

84 

Leahv, Jets 

17-17 19-26 

48 74 

Andersen. N.G 


71-Z1 17-20 

60 

72 

Treadwell. Den. 

17-17 19-24 

47 74 

Bohr, Giants 


10-10 16-20 

49 

58 

HowfleWL Hou. 

25-29 13-18 

46 64 

GJJavfcs. Ptioe. 


11-11 15-22 

52 

56 

Kasay. Sea 

19-19 15-19 

54 64 

Rank. PML 


13-0 16-17 

48 

55 



W L 

Pd 

Ortando 

3 1 

.750 

MSanri 

2 t 

±sr 

Boston 

2 2 

500 

New York' 

2 2 

580 

PMtadotanio 

2 2 

500 

»x — L Lmfnn 

wasnmeion 

2 2 

500 

New Jersey 

1 2 

Central Dtvtstoo 

533 

Detroit 

2 1 

567 

Chicago 

2 2 

500 

Indiana 

2 2 

500 

Milwaukee 

2 2 

500 

Atlanta 

1 2 

533 

Chartotta 

1 3 

2S0 

Cleveland 

1 3 

550 

WESTERN CONFERENCE 


Midwest DWtstoa 


W L 

net 

Denver 

3 1 

JS0 

Houston 

3 1 

550 

San Antonio 

3 1 

.750 

Dallas 

1 3 

250 

Utah 

1 3 

250 

Minnesota 

0 3 

Pacific Division 

500 

Golden State 

4 0 

1500 

LJL Clippers 

3 1 

J5D 

Phoenix 

3 2 

500 

Sacramento 

2 2 

500 

Seattle 

2 2 

500 

LA. Lakers 

1 2 

533 

Portland 

1 3 

5S0 


131 Floyd 10-182-222. Reiito i aB*--aevcionfl 45 

(Daugherty JOJ, Houston S5 (Otafuwon t«. 
Assists— Cleveland 71 IDauohertv 61. Hous- 
ton 21 (Floyd 61. 

Minnesota M U 17 77-77 

Denver 15 M 24 25 — a 

M in n es ota: canw*e«6-l3*6iB.Mllch«il4. 
116-1014; Denver: Macon 7-134-4 U. Liberty S- 
6 4-4 15. Ronoonds— Minnesota 55 (Corbin 91. 
Denver 59 (Muiombo IS). AaJstt-WUnMseta 


TO (Rfrmrdson *1, Denver 15 (Garland 57- 
Oeaftte 21 31 21 23-103 

UM 29 37 22 27 — IS 

Seattle: Beniamin 8-136* 22. McKev 6-11 6* 
20; won: Stockton 10-22 >3 21 KJMatone 7-15 
5-6 (9. Rebounds— Seattle 54 IBonlamin 12), 
Utah 52 (Brawn 12J. Assists— Seattle 19 (Pay- 
tan 51. UtQh 26 (Stockton 161. 
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NHL Standings 


WALES CONFERENCE 
Patrick 0MMO 

W L T Pts OP GA 


5L Louis Ion Chcveldae) M-12-2B. Dotted 
(on JobtonskL Joseph) I6-13+-3S. 

Buffalo * * .*“* 

PMladetaMo < » W 

Mooltav (3L Lo Fo ntain e (21; Lomakin IS). 
Quinn (T). Ekiund (2). Kasper 13). Poderten'- 

(2) . Shots so goat: Buffalo ion Hextall) 11-6- 

10-27. Phitodetotila (on Puaaal 5-11-6-22. 
Calgary 2 2 0 M 

Boston * * • . 

Ottn (A). Roberts (12), Floury nO) 2; Aafafan 
(4) % Ruzlcka (91. Brick ley (6). Shots on MW: 
Cotaary (on Mooo) 12-10-144-39. Boston lor 
VOrnonl IW-IT4-K 
Quebec * • 

Chicago * 1 

Horah(5).Saktc (5); Larmor (lZJXHudson 
(41. Roontck (10). Shots an ooof: Quebec (go 
Balfour) id-64 — 24. Chicago (on Ooatlw) u- 
9-7—30. 

Vo n t oo ver 2 1 3—4 

Los Angeles 1 2 •— 1 

Sandiafc (5). Larionov (8>. Linden (8). Voifc 

(3) ; Kudo! ski (6), Bstwlno (1). Gronoto 10). 
Shots on goal: Voncouver (on Por i M o w wotF 
23-13—45. Lob Angeles (on McLean) H-7-G-22. 


I ' 


'tap* 


a ■» ., 


2 

2 

Tfx 


W ash ington 
N.Y. Ranger s 
Novi Jersey 
PMkxMarila 
Pittsburgh 
N.Y. Islanders 


11 3 
11 6 
9 6 
6 6 
5 6 
4 8 


0 22 67 42 

0 22 59 52 

fl 18 62 <3 

1 13 41 39 

3 13 SB 61 

2 10 53 01 


Adams Division 


1 

2 

2 

2 

2% 

3 


Monfreol 

Hartford 

Boston 

Buffalo 

Quebec 


THURSDAY'S RESULTS 
Ortando 23 W 21 33—11* 

Now YOstt 38 37 24 39-128 

Orlando: Scott 11-18 5-629, Anderson 7-11 8- 
1222: Now York: Starts 12-18 4-4 30 l Ewing il- 
ls 2-2 24. RehouMs-Ortando so (Sidles 5). 
Now York 42 (Mason 9). Assists— Ortando 14 
(Stales 5). New York 36 (Storks 9). 

Miami 26 31 28 26-111 

Now Jersey 20 IS 26 25— W 

Miami: Burton *• 126-11 34. Lang 8-124-722; 
Now Jersey- Bowie 9-22 2-2301 Petrovtc4-12S- 
S 14. Rebounds— Miami 64 (Seikotv 131. Now 
Jersey 45 l Colemon 12). Assists— Miami 14 
(Coles 4). Now Jersey M ( Petrov k •). 
Ctevokiad 25 it 22 n— 86 

Koaftoa 22 30 26 7T-W 

CIs vs land: Nonce 8-15 442a Dougherty 5-12 
3-4 13. Ehta 6-130-1 u. Houston: Rollins 6-4 V-1 


IS 3 1 27 42 » 

6 5 2 14 43 43 

4 7 4 12 SO 56 

4 9 1 9 32 49 

3 10 1 7 44 55 

CAMPBELL CONFERENCE 
Monts Dtrisioa 

W L T Pts GF GA 
Chicago 7 6 4 18 45 a 

St. Louts 6 5 5 17 50 54 

Minnesota 7 7 1 15 « 52 

Detrall 7 8 1 15 60 52 

Toronto 5 IB I 11 44 54 

Saivtho Dtvtstoo 


Vancouver 
Los Aneetas 
Calgary 
Wtartpao 
Edmonton 
San Jose 


II 4 
8 4 

8 6 
4 4 

6 8 
1 15 0 

THURSDAY'S RESULTS 
SL Loots 111—3 

Detroit 5 4 1—11 

Hall (12) Z Shanahan (B); Ysebaert (101 2. 
Burr (6) 2. LUstran (3) Z KonwanJInov 12), 
McCrlmman (2). Carson (9) 2.ShotsoogoW: 


24 64 47 
19 59 54 
II H 54 
14 59 57 
14 49 01 
2 38 88 


EUROPEAN CLUB COMPET I TIONS . 
Second Room!, Second Lag - 
Thursday's Results 
CUP WINNERS’ CUP 
PC Porto (b Tottenha m Hotspur o . - 

■Tottenham advanced 3-1 on oseregaM 
UEFA CUP 

Sleouo Budwrost 1. Snorting Gllon 0 
(Bucharest advanced 3-2 an aggregate) 
EUROPEAN CUP DRAWS 
CHAMPIONS* CUP 

MaftSias Nov. 27, Dec n, March « i»o*d 
April 1 and 15. Final on May 28: 

Group A: Red Star Beta rode, Andertecht 
Panofhlnalkas, Scenpdorla 
Group B: Soarta Prague. Dynamo Kiev, 
Bonflca. Borcetona 

CUP WINNERS' CUP 
Q u art nr Hnu f s 

First lag March 4. rctarn March II: 
Werdor Bremen vs. Gatatawrav; AS Roma 
vs. AS Monaco; Atlettco Madrid vs. Bruges; 
F oven o o r d Rotterdam vs. Tottenham. 
UEFA CUP 
Thbd Round 

Flr4leginoScMsanNgy.27.returnDoc.lt: 
BK 1903 Copenhagen vs. Trabzonsnor; La 
G a mul se vs. Dvnomo Moscow; sv Hamburg 
vs. Sigma Olomouc; FK Tyrol vs. UvorpaoT; 
Osasuna temptam vs. Akn Amste r dam; 
Steaua Buchare s t vs. Genoa; Torino vs. AEK 
Athens; Neucbatol Xanax vs. Real Madrid. 


■P 




Y 


r_‘- ' 


BOOKS 


BRIDGE 


PEANUTS 


THE ASPIRIN WARS: Money, 
Medicine and 100 Years of 
Rampant Competition 


By Charles C. Mann and Mark L- 
Plummer. 420 pages. S25. Alfred A. 
Knopf Inc., 201 East 50th Street, New 
York, N.Y. 10022. 


Reviewed by Jonathan Yardley 

A SPIRIN, Charles Mann and Mark 
Plummer report, "is the most widely 
taken drug in the world, and has been for 
decades.” Thirty billion tablets are 
popped each year in the United States, 
and around the world a “plausible esti- 
mate" of sales is 100 billion. If, as the 
authors repon, the painkilling business 
in the United States ran to some $2.7 
billion last year, then a reasonable esti- 
mate would’ seem to be that the world- 
wide figure was dose to $10 billion — a 
'tidy piece of change indeed. 

Not merely is it tidy, it is immensely 
profitable: “Because the price of a pill is 
roughly ten times the cost of its active 
ingredient (acelylsalicytic add), the $2.7 
billion leaves a hefty margin for packag- 
ing, distribution, advertising and, of 
course, profit.” But here's the nib: All 
aspirins do the same thing in almost 
exactly the same way. which is to say that 
there is no real difference between them, 
which in turn is to say that the competi- 
tion among companies selling them is 
based not on relative merit but on adver- 


tising and promotion. The result is that 
this competition “could sene as a chap- 
book to the means, honest or unscrupu- 
lous as they may be, by which modem 
corporations vie for superiority.” 

Further, “their struggle provides a 
vest-pocket history of the mixture of 
marketing, litigation, technology and re- 
luctant competition that characterizes so 
much oF business, and of life, in this 
century. Another way to put it is that the 
annals of aspirin give a glimpse of the 
incredible lengths to which people will gp 
to pul something in a box and sell it-” 

The story begins in 1897 in Germany 
when a chemist named Felix Hoffmann 
came upon “a process for modifying sali- 
cylic add to produce acetylsalicylic add: 
ASA: Aspirin.” At first the manufacture 
of it was concentrated in Germany, in 
the firm of Farbenfabriken Bayer, but 
soon it spread overseas and the competi- 
tion was under way. 

According to Mann and Plummer, 
that competition has been vicious, un- 
derhanded and dishonest at almost every 
turn. Their focus is on the United States, 
where at first the competition was a ques- 
tion of patents and trademarks; then, 
once World War 1 began, of control over 
Farbenfabriken Bayer’s American as- 
sets; then, and ever thereafter, of the 
desperate lengths to which analgesic 
manufacturers have gone in hopes of 
gaining superiority in a marketplace 
where, so far as the product is concerned, 
the playing field is absolutely level. What 
it all came down to was “an endless skein 


of lawsuits, corporate shenanigans and 
federal investigations that lasted for de- 
cades and involved otherwise sober bu- 
sinesspeople in feuds of the most raddled 
Hatfield- McCoy variety.” . 

Ironically, a drug marketed almost en- 
tirely without scruples may well prove an 
extraordinary blessing to humankind. 
Had aspirin not been so feverishly mar- 
keted, and thus so universally available, 
what Mann and Plummer call “the sci- 
ence machine” might never have given it 
so much attention. To be sure a lot of 
' that attention has been in the form of 
“scientific studies” financed by manu- 
facturers in order to identify whoDy spu- 
rious differences between products, but 
some of it has been purely objective; 
what we have learned from this latter 
may wdi do us a world of good. 

The stoiy of how aspirin got from its 
lowly beginnings to its present honored 
state involves a good many twists and 
turns, and Mann and Plummer explore 
all of them; many readers are likely to 
fed that they offer not merely everything 
we ever wanted to know about aspirin, 
but a lot we didn’t. Still, they are careful 
and fair-minded, and they manage to 
make most of the medical and scientific 
aspects of their tale more or less clear to 
the lay reader, who comes to the end of 
‘The Aspirin Wars” in awe of the little 
white pill and in contempt of those who 
market it 


By Alan Truscott 


E AST-WEST had a difficult defen- 
sive problem on the diagramed deal 
from a Venice Cup match of the NEC 
World Team Championships in Yokoha- 
ma. Japan, between Austria and Britain. 
North opened one club, strong, and 
South eventually played in three no- 
trump. 

West, who had refused to support her 
partner’s spade bid because that was an 
artificial action, showing either major 
suits or minor suits, now had to choose a' 
lead. The ace, the queen or the seven 
would have made it easy for the defense 
to prevail, but West chose the five, giving 
her partner a problem and an opportuni- 
ty- 

East played thejack, which might have 
been right but was fatal here. South won 


HE ZE'5 THE UK5RU? FAMOUS 
HOCKEV PLAYER ON HIS UIAY 
TO TTIE ARENA;. 


with Hct king and returned a spade, and 


eventually West won the fourth round of 
spades with the seven. 

But East could not score the six, and 
the hand was made. East would have 
saved the day if she had withheld thejack 
on the first trick, but from where she sat, 
that was certainly difficult to see. 
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Jonathan Yardley is on the staff of The 
Washington Post. 
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Of DEATH THE GYM. 
YOUCARRf. rPtPNT 
rr&A HAVE TIME 
PROBLEM. TUSHOWER. 
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NORTH 

♦ 8 

? A 10 4 

❖ A Q7 5 

♦ AQ754 

EAST 
4 J6432 
9 Q J83 
0 98 
* K 10 
SOUTH (D) 

* K 109 
9 K7 65 
•> 10 6 2 

* J98 


HBIO. Oim SPOKING 
I’D LIKE TO ORDER h 
LARGE WtCHOK PIZZA. 
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WIZARD of ID 


Both sides were vulnerable. The 


bidding: 

South 

West 

North 

East 

Pass 

Pass 

1 * 

1 4 

Dbl. 

Pass 

2* 

Pass 

2N.T. 

Pass 

3 N.T. 

Pass 

Pass 

Pass 




West led the spade five. 
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I THAT SCRAMBLED WORD GAME 
|e bf Hem Arnold and Bott Loo 


' UHiiOBA! THEYteE APSXU7ELYADC (1 
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Unscramble trw» tour Jumbles, 
one letter lo each squeig, bo lom» 
(our oreflnay oonls 


1 ONSOW 


_U 

Ll 


mssm 
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II LOVE THIS UTTLE ITALIAN 

| RESTAURANT.* 

ITS SO IT 

(ROMANTIC • J-iCERTAJNLY 
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PRAWSAWAY 
YOUR FOCUS — - 



IWWCTS TAKING SO . .. „ 

(LONG FOR QUA f CXNS iJ 
FOOD TO "Y CALL 

I come our ? Trn natter/ 


Haw arrange the dieted letters lo 
Ignfl Ida surprise answer, as sug 
geded by tlw above cartoon 
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lAnswcrs Mondavi 
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I Jembtes BRINY CXULT re DORA JUMPER 
I Answer T*ip .iijtv* ol !f.»l Itiirni im'-l Mve 
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WRE THE ONE W 40 SAID 
ODMAKnC..yOU OUGWTA ) 
SEE POP KISSING MOW f 
BACK IN / 
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With a Magic Smile 
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*5 a£S£ ? •; V.. •:...... By Tony Komhciscr 

jKi— - J ^' ces ^ida v | 0 laV^ 0 ^ 10 W’ariirtgfwj Pair Semcr 

Tuirh n 64 tile Nippon YTiTASHINGTON — The first telephone call came around 4 pjuf 

SSL?* 1 *’ held soufc C “P W?n W “DM you hear about MagicrTfriend asked. 

***7 took ad5S^«rtSj^ -Wto about himr I said. * 

J Jf¥ final tv* hoW p . ^ {ft “He faas Am He’s gome to retire . . . " 

kv Over the nS^T aJ * **“! jj® 1651 ®* conversation, as 1 was no longer paying 

r\ °* *** F ®ur Tourcl S 1 "* fi,Si atienoom 1 Rw same stunned reaction that I remembered having 28 

Australia. Europe dri?T diaiSSfci - yean before, when I was in a seventh-period math class, and word of John 
• tninaaen: afw ,“*** ^ i^Kl% -tooMtyVassassmation spread through the school like a bad dream. 

' 0 rfH, ~- 1 ▼ For the mat hour my phone didn’t stop ranine. The conversations 

14/,^' -— 1 - were all melancholy. Kennedy’s 

Vantage ^ name came up. John Lennon’s, Lea 

Dft!n x W S Bias’s, recollections of shocking, 

,wian °.*s sv Loot, ran c . rwt A numbing events that prompt you io 

w,*' jflbianty,. jX ^? 61 Hii, ' remember where you were, and 

H ° Mr PmSto ’ w *H? fc v what yon were doing when you heard. 

» w-n wsS’.t. , , 1 1 , . As more information came in, we learned (hat Magic Johnson had 

?, UI T l, »- ^ tested positive for HIV, the virus that causes AIDS. That would give him' 

LKt more time. But the sobering reality was thatdose to 100 perceni of people 

JSSnn. cu^y rs "“«m | Q «», pJJV^te with MV cveamaDy get AIDS. And people who gel AIDS die. Asyet, 
Boticn i ihereis-no magic cure. 

r*SL2ii u^V 61 - Ro8wi '«m 2 1 ! t Because of Magic’s joie de rivre. because he’s the singularly most 

a£T „ expresswe. least distant, most optimisiic athlete we have, I can’i think of a 

nrniM, vemon, M^v Wl *HhS sports story in my life that hits as hard or as cruelly as this. Lou Gehrig is 
SS-v **** before my tone. Ernie Davis is a vague memory. Len Bias is more of a 

^ rn! c I? l . : . u »wtii..l. ** 'T' HIS IS NOT THESAME as an athlete going down in a plane crash, 

a«»our] J. or getting snot, or dropping dead, because those are random acts, the 

ggg^TA COB0, * I ^bij tindof senseless, fateful deaths we're trained, unfortunately, to expect It 

gjsl&j-i isi'AnwL 1 is rot the same as an addiction, from which there is recovery, or a cancer, 

sancic# is, Lor _ 1 J J; for which there is often solid hop* At a news conference. Magic said, "1 
it,. plan on going on, living for a long time.” Everyone watching silently 

^tiM0 0O j; Von£0 ^ n ^iKGj ( , asked themselves the same quesdon: “How long?” 

- vo* Aro,,^ (oriM ^«m^ Tragedies happen every day. You new want to say that any one life is 

v more valued than any other. But Magic Johnson is a very special man, a 

! *5 - ---- very spaaal athlete. A hero. He has come to symbolize all that is fun and 

1 ct s Europe.. ' joyful about sports. What other athlete is defined by his smile? 

1 ' a « secant rouh cow ’ ET »n* Sonny Liston s glare. Joe Namath’s slouch. Michael Jordan’s tongue. 

1 w « Th wwaSSS u * MagitfsamileL 

1 u 4 - f- Pc-i- ~ C ~ P WIMHE »fcw No one ever came away feeling bad after seeing Magic Jchnson. At 

'ifvfamm Z!, 1 !^ • had lb be the toughest public appearance in his life — an appear- 

1 ® * ueFAcup" , "* ta *w* few iof us would have made, to admit something few of us would 

\ S 2 have wQBiigly made poblic— Magic was smiling. He dedicated himself to 

I » EUROP^5 f S M "»w« beco m i ng a spokesman for safe sex, offering up himself as the ultimate 

\ ** as champS Si* example: “It can happen to anybody, even me, M^jc Johnson.” 

:K -hist before he lot. Magic gazed out at the assembly, railed that 

I OF <M cTd IT £^2 SO? * fahul0i “ 1 ’ a ® of bght smile and said. *Tve appreciated all of 

i ts at Pznof^.nc'bn. scmM^**'** 1 * yon." To call it an extraordinary, uplifting appearance is to criminally 
t x u Gmco b. no PriWt ,. understate iL 

[ 2 S B *" (,co u Many edebrities speak of the oppresave burden of fame. It must have 

i 44 <u feh like a feather on Magic’s shoulders. He rdishes (he game and 

Firsr m Mora <. rtunMon^ everything that goes with it; be said his lifelong goal is to own an NBA 

■ u 47 a l: r r ■ : : « ?.• , j ■ .... 
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Washington people cheered him for advancing the cause of Mack enter- 
prise. His enormous and varied success on and off the court made it 
possible for fads to dream of more than just a career in the pros, but a 
career afterward as well. In all ways. Magic Johnson came to embody 
what we know as Tbe American Dream. 

I WILL THINK OF HIM as the best basketball player I’ve ever seen, 
the most complete team Mayer, the one man I would pick to play for 
me if my life were in the balance. But my most treasured recollection of 


him has nothing to do with his ability, but with his character. 

Some years ago, at an All-Star Game, I askedplayers what they 
thought they would be if they weren’t in the NBA. They were all young 
and gifted, amHhetr answers re flected a spirit-of entitlement Almost to a 

ThoiM^tLin 24 and blissfully onawareoftlie co^Son^^restric- 
tkm on running for federal office, said be would probably be a UB. 
.senator. 

Magjc Johnson had no such lofty tUmion. He appreciated his good 
fortune, and understood how hxeky he was. Without a moment’s hesita- 
tion he said that if he weren’t a basketball player, he would surety be 
working on the assembly line at General Motors, another gay punching 
the dock for eight bucks an hour. As much as any athlete I’ve ever met. 
Magic Johnson has a sense of who he truly is. and how fragile the good 
Hfe can be. . . ‘ . 
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By Gina Koiata 

Johnson in Ads: 
A Vanishing Act? 

■ Sion, of Ms AIDS virus infection, Rv Stuart Elliott 



tMI LA. 
HR l_A. 
IPS} LA. 
N84 LA. 
HB5 LA. 
KVA LA. 


im LA.-* 
im LA-* 
1V»1 LA.-* 
TtMl 


HU LA.-* 
>«1 LA. 
IH2 LA.-* 
I«3 LA. 
HB4 LA. 

ms LA. 
19U LA 
1«S7 LA * 
1788 LA. 
1999 LA 
1990 LA 
1*91 LA 
ToWs 


TOLA. 
TO LA 


MOULASt SEASON 

O FO FT Ret W Ptl 
77 S» AID 13 7J 1U 

37 S3 .748 8.4 U »A 

71 JS37 .740 M 9J 114 

79 M JM 14 TOLS 141 

47 J45 J10 7J Ut 174 

77 441 443 43 124 HL3 

77 524 471 5.9 124 (U 

88 522 JUS 6J 123 234 

73 492 453 43 113 194 

77 509 311 13 «2 225 

79 480 590 44 115 223 

79 477 504 74 125 194 

874 521 448 73 114 M.7 

PLAYOFFS 

s F6 FT RM Ast Pta 
14 418 J02 105 94 18J 

3 381 450 137 74 174 

14 529 428 11J 94 174 

15 485 440 85 124 17.9 

21 551 JOB 44 135 115 

1* 510 447 7.1 1U 174 

>4 537 744 7.1 111 214 

18 53V 431 77 125 714 

24 514 4S2 54 124 19.9 

14 489 .907 19 114 114 

9 490 486 4J 124 255 


19 440 483 11 174 214 
184 508 438 7.7 175 194 
ALL-STAR GAME 
Mta FG FT RM Alt Ptl 
24 54 2-3 2 4 12 

73 W 4-7 4 7 14 

33 7-16 24 5 14 17 


1984 LA 37 0-13 2-2 9 22 15 

IMS LA. 31 7-T4 7-8 5 15 21 

1904 LA 28 1-3 4-4 4 15 4 

1987 LA 34 4-10 1-7 7 13 « 

TO LA » MJ M * 19 17 

1909 LA ONFMnJury 

1990 LA.-* 2$ 9-15 04 6 4 2? 

1991 LA 28 7-16 04 4 3 14 

AvareaM 385 442 4*5 55 114 111 

k-Mosi VotuoMa Plow 

CAREER HIGHLIGHTS 
Most VotuoMe Piovtr: 1987. 1989. 1990 
All-NBA Ffral Tern: HO- 1*9 1 
All-NBA Second Team: 1982 
Ail- Rookie Team: TO 
PkrroJf MVP: TO 1962. 1W7 
Assisi leader: HU 1984, (984 1987 
FT percentage leader: TO 
Steal tauter: iwi, 1*83 
NCAA Final Four MVP: 1979 
RECORDS HELD 
Aji-time plaroff leader, assists 
Mast assists, piavofl some {34 vs. Pnoenl*. 
Mav IS. 1984] 

Mali assist*. pSovotf go me, one ban Its vs, 
Portland, Mav 2 IMS) 

Mesrassfets. cTMnwlartshlPserfas pome (21 
w Boston, June X >984) 

Most assists. cftampfoASNP series name, 
one haH 114 vs. Detroit. June I*. TO) 

Mail ouisfe AH-5tor gome, career 
Mast assists. AA-Slar pome (72, 1984) 
RECORDS SNARED 
Moat assists, championship series pome, 
ana quarter (8 vs. Beaten. June X 1984) 






MAGIC; Hearing the Echoes ofAli That , 74Night 

(Continued from page 1) Magic Johnson was a worldwide Hg 7M flj{& W/mw» 

no <uir)Tt«» in his face Tnshh* I ambassador. You know how many o 
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- researchers said. 

. Nor would playing basketball be 
*• > expected to make turn get sick fast- 
i % they said, although the Lakers’ 
' physician, Michael Mdlman, said 
• at Thursday’s news conference in 

■ Los Angeles that the rigors of (he 

■ Same could weaken Johnson. 

Although it can be difficult to 
- know how long it will take for an 
^ : individual to progress from HIV 
f j infection to. sym ptoms of illness. 


By Stuart Elliott Earvin John 

New York Tima Serrice Johnson one 

NEW YORK — Tbe use of rm> Riley said 1 
fessional athletes as product Magic, and 
spokesmen is about to undergo a me certainly 
landmark test now that Magic jack John 
Johnson, who has earned more neon i e „ lllM 
than 512 nriflian a year from com- u> beaal ]i 
merrials and other endorsements, 
has become the first such star to 
announce that he has tbe AIDS 


(Continued from page 1) 
no sadness in his face. Inside, I 
imagine, he must feel tike most any 
other 32-year old man, healthy and 
in the prime of his life, who has 
been told the rest of his life will be 
- dramatically changed, in a way no 
one so otherwise invulnerable 
could have expected But on the 
outside, it was as if he was shooting 
a free throw in Boston Garden. 
Calm, upbeat, positive. Maybe 
Earvin Johnson was being Magic 
Johnson one more time. For os. Pat 
> Riley said we shouldn’t eulogize 
:t Magic, and he’s rigbL But pan of 
a me certainly died Thursday. 

® Jack Johnson proved that black 
* people could compete in any arena. 
JT He begat Joe Louis, then Jackie 
2 Robinson, who forced people to 


Koomson. WuO forced people to IVU - D3M.CU*UJ. DUiucw^ aucauj 
accept, even adore, black athletes, evolving in ways that would have a 
They begat Ali. who with his defi- more profound effect on people, 


ance, reaffirmed that blade 
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^ venousdrag use is. 1014 years. jjs «xm 
J ohnson did not say bow he bo- ^ 
. ; came infected. The primary risk ^ ^ 

X v infection are gay mao ^ ^ 

H t vM/mtamaonr drug users. The jTTl [rom 

j -r Centers for Disease Contrcrf said j(*pL 

" " 

; * hewroasraal tnmrais- adagency 

• aoo- Fewa than one-sixth of those 

■ ®«s involved men who said they j-- mOD i 

1 ; fad been inferted through inter- ^brn 
I ^ . course with women. xn gene, 

, J {Thc Orange Coumy Register in nredicalet 

! aburban L» Angd« onFriday 
f- ?*jp^Melhnanas^y!ne:“TTusis “There 
X . f heterosexual individuaT who was was vesta 

■ infected through heterosexual ac- 

and that is why Ms message 

for safe sex.”] H iS 

aT of husbands of women entertainn 

\A f .Jao were' infected By blood trans- ing firm j 
f¥ : ra^oiB5howed that the men who there wo u] 
||1 V <°d act practice safe sex had a 3 ay “bold 
W ■ P <r ocnt chance a year of develop- for any ne 
ijjjp an AQ3S infection. He spe 

^5 1 - A pastings weight, general physi- have conti 
# * S^^SikHi-fflram.atthetinKof allow the 
M ■: H ® c ctictt v Hakes Bale difference, avoid “a p 
^ Laurence, an AIDS re- The con 

P :*V Conall MetficalSchod tracts wii 

W : ® "W Voti. fit fact, he said, the Converse. 

, • takes to become HI is re- en. NBA 1 
u- j; F®™bty« similar in gay men and Nintendo. 
^ , naraverkas driig users, two groups 


„ 1 • f| , . • 8 uiwu OUI unrvuuiwuu UIWUUJ nun — — — 

from Msmdorsing venues. Others ,l seems ^! oIulely 

asraanL-rsE SH^SJe S'SS 
TSEssesst. 2 SS*HJm assays 


with him could face a back- ^ 


sh from a sympathetic public . And he 
John L- Taylor, vice c h airman at fb . 
rdan, Md3raitu Case & Taylor in 
ew York, said he doubled that Ms P „ a 


New York, said he doubled that Ms p . .. 

ad agency would run a new series of Like nobody else before him, 

tdonrion commeraals, pnxluced and perhaps, nobody ever again, 
last month, for the Nestle Crunch 
candy bar. The contract that John- 
son signed with the company was a TTfcC pi 
predicated on Ms being an active All J 

basketball player, Taylor said. 
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messages to find their mark. But in 
his brief and surprisingly upbeat 
news conference Thursday. John- 
son repeatedly affirmed his com- 
mitment to serve as a spokesman 
against the AIDS epidemic. 

*T think sometimes we think 
that, well only gay people can get 
it, it’s not going to happen to me,” 
Johnson said. “And here 1 am say- 


What ThgyYe Saying 

Ire BeriuMr, New York Times: In 
a game. Magic Johnson always 
gave you your money's worth. 
When you bought a ticket to see 
Magic Johnson play, you were in 
for a treat 

He may have been the best bas- 
ketball player tbe game has ever 
known. But mare than that, more 
than Magic Johnson tbe basketball 
player, we remember tbe smile of 
Magic Johnson tbe man. 

“Now PD just be like one of the 
old-timers, in a sense,” he said 
“And I heme to lead a long life.” . 

And he departed with a smile, of 
course. The smile of a fine and 
courageous man. Magic Johnson's 
legacy 

Steve Jacobson, Newsday: Pour 
yourself a cup of coffee. St down 
— and think about Magic Johnson. 
mac Ndsoo/Apoa Fraace-vtoK Think first about that smile; it 

^ » comes ahead of even the w o ndro u s 

things he did on the court 

ig the Echoes of Ali That 9 74 Night jolt to the nervous wnem, the way 

. , , • . .. __ __ , _ , , Earvin Johnson was a jolt to sports 

Magic Johnson was a worldwide ffp flfgjAg JflnmQ both arriving and departing the 
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Basketball, and all in it, have been sophomore was something only to one dollar more, this man 

his family. He would discourage his special. Maybe more than spe- cansed us to fed for him as a per- 

mother from coming to vist during cial Magic son, and about tbe game. He 

tbe season because be was so ob- He bung the ni ckname on, showed us a sheer joy for the game 

sessed with his vocation and avoca- and today it’s known through- he was playing, a zest for the life be 

tion. More than anyone, he saved out the workL was living. More's the tragedy, 

the NBA. If basketball ever eclipses It was 1974 and Stabley was M&e Littwm, Baltimore Smu 

soccer as the world’s sport, Magic a sports writer for the lansing Magic’s tragedy is, of course, no 

Johnson, more than anyone since State Journal He was assigned greater than that of lens of thou- 

the man who invented the game. t 0 cover Everett High School. rends of others. But I know Mm. 

will be tbe reason. “It was the second |ame of Many of us know him, or think we 

c, irp heolann«rtrnownan NBA *“* sophomore year in high do. Certainly, he has touched mfl- 

f a %l a *»£L rh ?- fwSjp-fc-allHi 

conduct basketball dinic^Without Th^ came bmDe to play has transcended Ms sport, just as he 

effort. Mastic Johnson was already Jackson Parkside. Earvm had will now transcend his disease. 

M^BkskSaJL&Srtre^ already 36 rebounds. 16 as- And whm he broke the news to 

evolving in wavs that would have a sists and 20 steals. It was tbe us, he somehow managed a smfle. I 

ZSoSSdTS single most incredible perfor- wish I could find ST 
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It seems absolutely impossible things. I said, ‘Earvin, we’ve Johnson found out how much clos- 

that a man who gave so much joy got to call you something. er he is to tbe end than the begjn- 

now gets to receive so tiule. We How about Magic?’ ning. 

cannoi remember his last shot, his “He said. ‘That’s O.K with It is easy to imagine, even now, 

last pass. Somehow, we deserve one me, Mr. Stabley.’ " the grin that must have flashed 

more chance to stand and applaud He used the name in his across his bee tbe first time a 

him and all he’s stood for. And he story that night and it has been young Earvin Johnson wrapped 

deserves many more chances to Magic Johnson ever since. those long, slender fingers around a 

hear. ■ basketball. To imagine bow in- 

stinctively he soured when he 

— — turned it over and fell its heft and 

# _ t its texture and most of all its possi- 

e’ and Perhaps Even a Tummg Point 

professional sports leagues leave Georgetown University basketball ‘b® 1 fi°® moment .forward, 
decisions about testing for HIV to team, who interrupted practice everybody who saw him play would 
individual teams, and education Thursday so Ms team could watch that Same joy. 
about AIDS has only recently been Johnson’s televised news confer- _Mark Hetsler, Los Angeles 
integrated into programs for rook- ence. “You try to mak e the public Times: 1 ne self-descnbed shy 
ies in most of the major sports. aware of the fantasy world we’re youngster from Lansing, Michigan, 
Jerry Smith, a leading pass re- existing in. We’re not immune.” became one of the biggest stars in a 
ceiver in the NFL during 13 sea- „ „ . « . city buflt on celebrity. He ran with 


Magic Johnson was a worldwide 
ambassador. You know how many 
times he put off his college sweet- 
heart. Cookie Kelly, until Septem- 
ber? Magic doesn’t even know. 
Basketball, and all in it, have been 
Ms family. He would discourage his 
mother from coming to visit during 
tbe season because be was so ob- 
sessed with his vocation and avoca- 
tion. More than anyone, he saved 
the NBA. If basketball ever eclipses 
soccer as the world’s sport, Magic 
Johnson, more than anyone since 
the man who invented the game, 
will be the reason. 

Sure, he planned to own an NBA 
team, and hang around gyms and 
conduct basketball clinics. Without 
effort. Magic Johnson was already 
Mr. Basketball. But he was already 


specifically fads. Tbe dock on 
Magic was winding down anyway, 
and he looked more cwmfortaWe 
every day spending more and more 
time as Earvin. 


cannot remember his last shot bis 
last pass. Somehow, we deserve one 
more chance to stand and applaud 
him and all he’s stood for. And he 
deserves many more chances 10 
hear. 


The Associated Press 

DETROIT — Fred Stabley 
Jr. knew tbe skinny young 
sophomore was something 
special. Maybe more than spe- 
cial. Magic 

He bung the nickname on, 
and today it’s known through- 
out the world. 

It was 1974 and Stabley was 
a sports writer for the I arising 
State Journal He was assigned 
to cover Everett High School. 

“It was the second game of 
his sophomore year m high 
school," Stabley said Thurs- 
day. “They came borne to play 
Jackson Parkside. Earvin had 
36 points, 18 rebounds. 16 as- 
sists and 20 steals. It was the 
single most incredible perfor- 
mance I’d ever seen in high 
school 

“1 went to tbe locker room. 
He had a little entourage 
around him. They were giving 
each other high-fives and 
things. I said, ‘Earvin, we’ve 
got to call you something. 
How about Magic?’ 

“He said. 'That’s O.K with 
me, Mr. Stabley.’ " 

He used the name in his 
story that night and it has been 
Magic Johnson ever since. 


This Is the League, 
And the Legacy, 
That Johnson Built 


H* AncoM ho 


Mage Johnson and Lany Bird matched iq> for the first tone as professonab m December 1979 (above). Johnson and Mfcfatd Jordan 
of Chicago squared off (below) last season, (ben Johnson said farewell (bottom) with a sm3e on Thursday as his wife looked on. 

Magic Johnson’s Career Statistics 


AIDS: f Milestone ’ and Perhaps Even a Turning Point 


-"Tf * ^“J^^dnigasc^ two groups 

( \sMFj i ^wnntoly- different life- 


allow them to expire quietly to ing that it can happen to anybody, 
avoid “a public relations disaster.” Even roe. Magic Johnson.” 

The companies Johnson has con- In that, some found solace, 
tracts with include Pepsi-Cola, “This is tbe first time a very 
Converse. Kentucky Fried Chick- prominent public figure has se- 
en, NBA Properties, Spalding and knowledged that he has tested poti- 
Nmteodo. live before someone has forced him 

■ ■ to do it," said Peter Carpenter, a 


JwQmc Grobpman, an AIDS re- 
{ *“**Jwai New England Deacon- 
• SW* ® ®o«on, agreed. He 
t JJJW usually encourages 
t to keep physically active; 

'• because of (be psycholog- 

’ ’ ‘t* 1 oottfits. “I have one patient 
. ; v pom did a triathlon," he said. 


So far, studies have shown that ^} em ^ er California AIDS 

virtually everyone infected with the ^ \ 

Groopmas s^d that projections Fcr^e sp<ms««™mrity,Joto- 

IreTSu on tk course of the »n s adm^on sounded a parnci^ 

r tn far alarm. Few athletes have died of 

JrtorTihan 98 naJm will AIDS 07 pubtidy acknowledged 
Kierick " lb« they had contracted HlvVfbe 


Jerry Smith, a leading pass re- existing in. We’re not immune." 
ceiver in the NFL during 13 sea- . 

sons with the Redskins, was one of • Message Gets I nroogn 
the first athletes whose death in Robert McC. Thomas Jr. of The 
1986 was attributed to complies- New York Times reported from New 
lions from AIDS. Tom Waddell, a York: 

former U.S. Olympic decaihlete, Even before Magic Johnson an- 
died of AIDS in 1987, as did the counced that he was infected with 
race car driver Tim Richmond in the AIDS virus and would retire 
1989. from basketball, there was evidence 

But none of them had the stature that a powerful message was get- 
of Johnson, one of the greatest ting through, 
players in the history of the Na- "Are you kidding me?” said the 
lional Basketball Association and New York Giants’ star Lawrence 
one of the sport's most visible am- Taylor when he was told that John: 
bassadors. His case was a poignant son had tested positive for the vi- 
reminder that seemingly invincible rus. “That totally blows my mind. 
aibieiw: are os vulnerable as every- Tm going to get my test done 10- 
body else to tragedy. morrow." 

“It's a reflection of the problems Taylor’s reaction anticipated 
we’re dealing with in society, of the Johnson's own recommendation, 
reality of the world we live in, and “I warn other players to be test- 
we all share in those problems,” ed." Johnson said during his news 
said John Thompson, coach of the conference in Los Angeles. 


the AIDS virus and would retire 
from basketball there was evidence 
that a powerful message was get- 
ting through. 

“Are you kidding me?” said tbe 
New York Giants’ star Lawrence 
Taylor when be was told that John- 
son had tested positive for the vi- 
rus. “That totally blows my mind. 
Tm going to get my test done to- 
morrow." 


movie stars, consulted captains of 
industry for advice and became a 
one-man world-wide commercial 
enterprise. He called it “Magic 
Inc.” 

Harvey Araton, New York 
Times: Now here was Pat Riley 
(Johnson’s former coach who is 
now with tbe Knicks), his voice 
subdued and cracking, saying that 
be was sending back his prayers. 

“He is alive but not very well" 
he said. “We do not want to eulo- 
gize him. More than anything now. 
he needs our love and support. ** 

Riley took the court before 
Thursday night's game and repeat- 


Taylor’s reaction anticipated ed those thoughts for everyone in 


Johnson's own recommendation. 
“I want other players to be test 


“I want other players to be test- both teams, who gathered for a 
ed.” Johnson said during his news prayer that echoed through Madi- 


atten dance. Then he summoned 
both teams, who gathered for a 


By David Aldridge 

Wcahtnpon Pan Serrice 

The ride ended Thursday. 

It was a joyous ride, the whirl- 
wind tour that Magic Johnson and 
Larry Bird took the world on for 
the last decade, bringing the NBA 
to unparalleled heights of prosperi- 
ty and popularity. Johnson retired 
Thursday after testing positive for 
the HIV virus, which causes AIDS. 
He does cot yet have AIDS. He 
may go on for many yeans as a 
productive person, and may fulfill 
his dream of owning an NBA fran- 
chise. He continued to talk about 
that goal Thursday as be an- 
nounced Ms retirement in a news 
conference at the Forum in 

But the league will never be tbe 
same. 

“He’s done everything for this 
league for 10 years," said Charles 
Grantham, the executive director 
of the NBA Players Association. “I 
don’t think there's a bigger athlete 
in the world today. H?s done so 
much for people. He’s been our 
shining star for a long time. He’s 
been active for us, the United Ne- 
gro College Fund. You couldn’t ask 
for a better role model a better 
friend, a better everything." 

As the league grew, exponential- 
ly, Johnson and the Lakers were the 
standards by which all other con- 
tenders — first Julius Erving and 
tbe 76ct5, then Bird and the Critics, 
then Isiah Thomas and the Pistons, 
and finally Michael Jordan and the 
Bulls — matched themselves in the 
Finals. 

He became a multimillionaire, 
rich yet so team-oriented that be 
gave back $100,000 of Ms salary 
last season so the Lakers could sign 
another player to help them win. 
He retires with tbe league record 
for assists. 

He established ties in the Wash- 


being tbe driving force behind the 
“Magic for the Dreamers" charity 
basketball game at Capital Centre 
in August that raised $200,000 for 
tbe I Have a Dream Foundation. 

And in those three days, he saw 
hundreds of local youngsters at an 
unending series of basketball 
camps. He established a relation- 
ship with the owner of the Wash- 
ington Bullets, Abe Poflin, with 
whom he talked for hours about 
running a team. He bothered NBA 
ComnussioneT David Stem to no 
.end about it^ until Stem finally ca- 
pitulated and the idea of Johnson’s 
owning a became a matter of 
when, not if. 

Internationally, be was establish- 
ing a beachhead not only for the 
NBA, whose players will be in the 
Olympic Games in July, but for his 
own businesses. That was same of 
what he was doing last month in 
Paris, when the Lakers played in 
the McDonald's Open. 

“You mean. I'm helping make 
more money for this guy?* Karl 
Malone told Sports Illustrated as 
he wore a T-shirt that Johnson's 
company owned. 

AI1 that, afl of the league's 
dreams about its future, with Mgb- 
definition television and direct 
broadcast satellites and a yearly 
showcase of its players in interna- 
tional competition, was in large 
part because of Magic Johnson. 
And all that is on hold. 

“It’s a fragile business,** 
Grantham said, “and it takes peo- 
ple like him to make this thing 
work. Right now, we're just recov- 
ering from the shock. Knowing 
Earvin, he speaks for longevity . . . 
The world is made up of very few 
people who are able to transcend 
everything and be kind, and giving, 
wdl-loved individuals. Which he is." 

There was the tin# two years ago 
that someone asked him if his NBA 
brethren shouldn't build a statue to 
Jon Koncak, a journeyman who 
bad signed a $13 million contract 
to play center for tbe Atlanta 
Hawks and, the theory went, thus 
helped the lesser lights in the league 

reap bigger future salaries. 


Cookie Johnson 
Expecting a Baby 

Las Angela Tima Service 

INGLEWOOD, California — 
Late Thursday night. Los Angeles 
Laker officials announced that 
Magic Johnson's wife. Cookie, is 
seven weeks pregnant. 

According to Lon Rosen, John- 
son's business manager, doctors 
have said that, because Cookie has 
tested negative for HIV, the baby 
would not be affected. 

“Koncak didn’t open it up for 
everybody," Johnson said “What 
happened was, the league pros- 
pered Me and Larry came in and 
took the TV (money) here" — he 
raised his hand from his midsection 
to eye level — “and he just reaped 
the benefits from us." 

How right he was. Regular sea- 
son attendance has gone from 12.1 
million in 1986-87 to 16.9 milli on 
last season. Gate revenues went 
from $138 million to $316 milli on 
over the same period Cable televi- 
sion revenues went from $12 mil- 
lion to $37 million. Network televi- 
sion revenues went from $39 
million to $125 mOlioo. Regular 
season telecasts went from seven in 
1982-83 to 24 fw this season. And 
retail sales have jumped in the last 
five seasons from $173 million to a 
projected $1 billion last season. 

That was because of Larry on the 
right coast, and Magic on the left 
coast. They entered the league to- 
gether in 1979 and for tbe next 
decade they were the defining act 
that made the NBA a sport of inter- 
est and, increasingly, a viable com- 
mercial product. This allowed Mi- 
chad Jordan to take tbe league to 
the next level both on and off the 
floor. Without Lany and Magic, no 
one would have cared. 

In Johnson’s 12 seasons, the 
Lakers smashed the second banana 
legacy that the Celtics had placed 
on them for decades. Los Angeles 
won five NBA championships, the 
first in 1980 when Johnson was a 
rookie audaciously playing center 
for the injured Kareem Abdul-Jab- 
bar in the clinching sixth game 
against Philadelphia, totalling 42 
points, 15 rebounds and 7 assists. 

“This is what you live for, to play 
Michael Jordan," Johnson said be- 
fore the NBA Finals in June. 

He was reluctant to take over as 
team leader from Abdul-Jabbar. 
but did so. He won three Most 
Valuable Player awards. The Lak- 
ers made themselves over several 
times, from a low-post team featur- 
ing Abdul-Jabbar when Johnson 
arrived to a fast break team that 
put “Showtime” in the sports ver- 
nacular to, yet again, a team that 
didn’t ran and scored points by 
going to players under the basket. 

He reestablished tbe triple-dou- 
ble (double figures in points, re- 
bounds and assists) as no player 
had since Oscar Robertson and 
Wilt Chamberlain starred in the 
1960s. 

His personal fortune blossomed. 
He has seemed to hoard every pen- 
ny of his salary, modest by NBA 
standards, and invested wisely. Mi- 
chael Ovitz of Creative Artists 
Agency, ihe behemoth Hollywood 
management company, is Ms off- 
the-court associate. With Los An- 
geles Kings owner Bruce McNall 
and hockey star Wayne Gretzky, he 
bought Honor Grades, a horse that 
finished last in May’s Preakness. 

“If I was out of the league tomor- 
row, Td have $100 million.” be said 
during last season's playoffs, when 
the question of Ms eventual owner- 
ship came up. “I wouldn’t worry 
about that” 

And then he look writers on a 
fantasy, in which be owned the 
Lakers and was yelling at tbe play- 
ers, in which he and Bird were play- 
ing checkers when they were old 
men as if it were the last competition 
on earth. He laughed his infectious 
laugh and it was easy to believe. 
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DAVE BARRY 


Carp Going Bananas The Man in the Eye of a Racial Storm 

JT ^ ... TnhnsnnS afETCSSi 


M IAMI — Concerned? Yon 
bet we are concerned, here at 
the Bureau of Fish and Game Act- 
ing Word. Our Ursi inkling of trou- 
ble was when alert reader John Wil- 
kinson sent us this news item from 
the Italy news roundup in The Eu- 
ropean: 

“Carmen Maiavasi, 54, was rid- 
ing her moped alongside a canal in 
Suzzara, Milan, when a huge carp 
leapt out of the water and hit her in 
the face. She lost control of the 
moped and ran into a car. which 
crashed into a lamppost Both she 
and the car driver were taken to 
hospital." 

This is chilling news, because un- 
til now the carp has been consid- 
ered a friend to man. There are 
many recorded instances wherein a 
swimmer was drowning, and along 
came a carp, which realized what 
was happening and swam off to get 
help. Of course, within seconds the 
carp completely forgot its mission: 
we’re talking about animals with 
the brainpower of cashews. But at 
least they never did any actual 
harm, until this moped incident. 

You are saying: “Yes, but that 
was just one Italian carp, probably 
acting on its own or aL most with 
one or two accomplices." Well, per- 
haps you will mange your tnne 
when you read the following news 
item from The Times of London, 
sent in by several alert readers, con- 
cerning an incident in the town of 
Walthamstow, England: 

“A fish breeder watched in dis- 
may as the beautiful koi carp, swim- 
ming gracefully in his garden pond, 
began blowing up. scattering multi- 
colored scales all over his garden." 
□ 

This is especially alarming in 
light of the fact that many hotels 
now have decorative carp ponds in 
their lounge areas, it's only a mat- 
ter of lime before a sales profes- 
sional, unwinding after a hard day 
by trying to grope the cocktail wait- 
ress, is reduced to thousands of tiny 
professional shards by a pond-to- 
air Scud Carp. Granted, he will 
have deserved it, but innocent fur- 
niture could be damaged. 

And as if that isn't enough, we 
also have this situation with the 
alcoholic marmots. We refer to a 
news report from the Fresno Bee, 
sent in by many alert readers: 
"Marmots Getting High on Cool- 
ant." The article states that the 
marmots, which are members of 


the ground-squirrel family who 
lode kind of like Waller Cronkite, 
have been gnawing through car ra- 
diator hoses so they can drink the 
ethylene glycol coolant and get 
snookered. 

“The marmots have apparently 
become ethylene glycol junkies." a 
wildlife biologist is quoted as say- 
ine. 

(WARNING TO YOUNG 
PEOPLE: DO NOT try this your- 
selves. For one thing, radiator hos- 
es are very hard on your teeth.) 

O 

Any police officer will tell you 
there's no point in trying to reason 
with drunk marmots. The best way 
to handle them, in our opinion, 
would be to hire Gay Balfour of 
Cortez. Colorado, who has invent- 
ed a machine that sucks prairie 
dogs out of the ground. We're not 
making this up either. Prairie dogs 
are little underground rodents that 
look kind of hie Waller Cronkite 
and are sometimes considered a 
hard- to-gel-rid -of nuisance. So 
Balfour invented his vacuum ma- 
chine. which was the subject of a 
Denver Post article, sent in by 
many alert readers, featuring a 
photo of a man sticking a fat hose 
into the ground and vacuuming 
prairie dogs into a huge yellow con- 
traption. 

This procedure would definitely 
sober up the marmots. But the 
question we must ask ourselves, as 
ecologist; and animal-rights activ- 
ists, is: Would it also work on our 
sou? We’re thinking about the 
problem of getting him up for 
school. This is very difficult be-, 
cause he is held down by the stron- 
gest force on earth. Bed Gravity, 
which renders him incapable of do- 
ing anything except shout, "I AM 
getting up!" every five minutes. He 
can keep this up for hours. Vacuum 
power could be the answer. 

□ 

Us: Robert! Get up RIGHT 
NOW! 

Robert: I AM get . . . 

Vacuum: 

WHOOOOOOMMMM. 

Milliseconds later, our son, trav- 
eling at 300 raph and looking like 
Walter Cronkite, would arrive at 
the breakfast table. Wouldn't that 
be great, parents? It would mean a 
brighter future for us all, unless we 
are killed by carp- Pass the radiator 
hose. 

Knight- Ridder Newspapers 


By Ronald Smothers 

New York Times Service 

M ontgomery, Alabama 

— For the last 36 years 
Judge Frank M. Johnson Jr. has 
sat at the eye of a social and 
judicial storm. 

First, as a federal district court 
judge, then on the federal appeals 
court, Johnson heard cases that 
set the standard in the region — 
and often the nation — on civil 
rights, voting rights, school deseg- 
regation, employment discrimina- 


To the Ku Klux 
Klan, he was f the 
most hated man 
in Alabama/ 


don and affirmative action, as 
well as on the rights of mental 
patients to adequate care and 
prison inmates to minimal stan- 
dards of incarceration. 

In the process, he became, to 
the Ku Klux KJan, "the most hat- 
ed man in Alabama." To George 
Wallace, he was an ‘'integrating, 
carpetbagging, scalawagging, 
bald-faceduaiv' 

But the Reverend Martin Lu- 
ther King Jr. called Johnson the 
man who had “given true mean- 
ing to the word justice" after his 
order allowing the historic voting- 
rights march from Selma to 
Montgomery. 

Whatever their political bent, 
most would agree that Johnson 
was one of the earliest and purest 
liberal judicial activists. 

Last week, the 73-year-old 
judge retired from active service 
on the 11th U. S. Circuit Court of 
Appeals, assuming senior status 
at a time when Senator Howell 

Heflin is campai g nin g to name 

the Montgomery courthouse after 

him 

With a mischievous grin, the 
wiry, white-haired judge joked 
about the effort in a recent inter- 
view: “The lawyers down here, I 
understand, are conunmting on 
that and saying that (hey didn’t 
see any reason to name this build- 
ing Tor Judge Johnson. ’He acted 
like he owned it ever since he’s 
boar there,' they say.” 

Johnson is not the imperious 


figure that story might suggest, 
hj$ former law derks and asso- 
ciates say. “He sees himself as a 
very common man," said John B. 
Sandage, a former law derk who 
now practices law in Washington. 
“It is because of who be is and 
what he did at a critical period in 
American history dial even some 
of his fellow judges view him with 
a fair am ount of awe." 

Johnson, a Republican and an 
Eisenhower administration ap- 
pointee to the federal cant, re- 
jects the notion that be did any- 
thing to make history. 

"You don’t do things to estab- 
lish history," he said. “My basic 
philosophy as a trial judge and as 
an appellate judge is to follow the 
law and the facts without regard 
to the consequences." But at the 
same time, the judge has always 
been attuned to what be has 
called the Constitution's “ability 
to change and respond to the spe- 
cial needs of society at a particu- 
lar time." 

In a 1979 address, the judge 
told Boston University Law 
School graduates they should be 
as wary of “insuffitiexit inconsis- 
tency" as they were of “unprinci- 
pled distinctions" in assessing 
what the Constitution said. 

“Religious differences, race dif- 
ferences. sex differences, age dif- 
ferences and political differences 
are not the same. It is no mark of 
intellectual soundness to treat 
them as if they were. Moreover, if 
the life of the law has been experi- 
ence, then the law should be real- 
istic enough to treat certain issues 
as special: as racism is special in 
American history. A judiciary 
that cannot declare that is of little 
value." 

ston County in hardsc^ble and 
hilly northwest Alabama, far 
away in style and values from die 
lush, central pan of the state 
wbere the slave-owning planta- 
tions were located. When tne Civ- 
il War came and Alabama seced- 
ed from the Union, Winston 
County, which the judge said 
“had different standards," seced- 
ed from the state. 

After graduating at the top of 
his class at the University of Ala- 
bama Law School in 1943, John- 
son joined the Army, where he 
saw action as a platoon leader in 
the 3d Army under General 
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Judge Johnson: Rights “in proportion” to the wrongs. 


George S. Patton, winning two 
Purple Hearts. 

After the war be worked at a 
law firm in Jasper until 1953, 
when he was chosen as the U. S. 
attorney for northern Alabama. 
Two years later he was named to 
the federal district court judge- 
ship based in the state capital, 
becoming, at 37, the youngest sit- 
ting federal judge. 

The judge came to the bench a 
year after the U. S. Supreme 
Court’s landmark schod-descgre- 
gation decision. Brown v. Board 
of Education. Montgomery was 
in the grip of a bus boycott by 
blacks (hat was sparked by Rosa 
Parks and that was led by a young 
minis ter named Martin Luther 
King Jr. 

Eventually Johnson was to rule 
that Montgomery's segregated 
public transportation system was, 
tike segregated schools, unconsti- 
tutional He was ope of the rim 
federal judges to apply the logic 
of the school-desegregation case 
to public accommodations like 
parks, bus stations, restaurants, 
libraries and museums. 


Johnson is also known for bis 
1965 ruling allowing Kira to con- 
duct the march from Selma to 
Montgomery over the objections 
of Governor Wallace. After bear- 
ing extensive argument on the 
plight of blacks who vainly sought 
to register to vote in the state, 
Johnson said the 52-mile march, 
with its expected disruptions and 
massive security requirements, 
would be allowed because the 
right to demonstrate ought to be 
“m proportion" to .the wrongs 
against which one petitioned. 

“Nobody before turn, ever ap- 
plied this simple concept of pro- 
portionality to a constitutional 
right," said Jack Bass, a journal- 
ism professor at the University of 
Mississippi, who recently com- 
pleted a biography of the judge. 

Later, in other cases. Johnson 
would use equally simple, but log- 
ically compe lling formulations to 
show why “warehousing" mental 
patients who were committed by 
courts without treatment was a 
violation of due process and why 
inadequate food and security in 
jails amounted to cruel and un- 
usual p unishmen t. ■ ■ 


Johnson’s aggressive formula- 
tion of “affirmative action’ steps 
— as well as the ose of quotas, 
timetables and goals in some cm- 

ployment-discnmination cases, 

and complex, busing schemes in 
school desegregation cases — 
have earned him the enmity of 
many conservatives. 

But he says he imposed detailed 
orders only after officials did not 
comply with more general ones 
that would have given them more 
leeway. 

“] issued general injunctions 
requiring affirmative action and if 
they didn't do it, I would do it for 
them,'' said Johnson. “Otherwise 
you arejnst issuing orders that are 
not complied with and have no 
effect. 1 think h is reasonable to 
affmrift that die members of the 
bar realized that when Judge 
Johnson issues an order, you bet- 
ter take the affirmative action or 
he is going to do it for you.” 

Johnson was mentioned as a 
potential Supreme Court ju stice 
as early as the Nixon administra- 
tion, but his chances grew slim- 
mer as more conservative Repub- 
licans came to control the white 
House. 

In 1977 President Jimmy Car- 
ter nominated the judge to bead 
the FBL Illness caused Johnson 
to withdraw bis name, and two 
years later Carter named him to 
the Ilth U.S. Circuit Court of 
Appeals, covering Alabama, 
Georgia and Florida. 

Just as the Ku Klux Klan had 
monitored the judge and his deri- 
sions years ago, Johnson said that 
be bad monitored them. He said 
he kept in his desk a list of the 
names, addresses and occupa- 
tions of every Klan member in the 
state. He sard be kept it because 
he did not want a KJan member 
sitting on a jury or appearing as a 
witness or lawyer in his court- i 
room without mowing it. 

“You know and l know we had 1 
several in the courtroom over the 
years and on juries,” the judge 
said. “But I didn't have the right 
to bar them from serving on ajmy 
because they were Klansmen.” 

Johnson insisted that he never 
used the information in official 
actions, but said that be may have 
used h in other ways. 

“I think I might have stopped 
trading some places and doing 
business in. others because of 
what 1 learned," he said. 
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Frank Zappa Suffering f,, jit " 1 
Fwm Prostate Cancer 

Frank Zappa, 56, is suffering ^***~***?'- i 
from prostate cancer -and was ton '• 

ill to fly From Los Angeles, to N» fc . 

York for a tribute lo his musn; ' r .' r 
Two of his children. DfteezS an* ' W 

Moon Unit, told reporters he. wg x.j f 

thrilled about the perfonnanct of \ .-.f 1(1 ^ 
“Zappa’s Universe: A Cdei ©. 'Ulfffi * 
lion 1 ’ but “wasn’t up" toauecefing, } 

The concert was billed a cross- I • 
over” event linking woifc: by. f ft Iff 
Zappa and the French composer^ -ffi fl 1 » 

Enk Satie. “He is lighting success-' :! t 1 
fully." his daughter Moon L'nii ’’ ^ - 

said. “There are occasional period, f n ff fit fl 

where he's not feeling as wdLUn. * 

fortunately, this is one.. ..The rock .-] J* 
guiiarist-singcr-composer was fl* / ■%* 

founder of the 1960s rock group.. . ,L ^ :^j|J 

the Mothers of Invention. . V)fUi ^ 

, T - 

Retired General Matthew Rt&jjj.* ,i I 

wav, who jumped behind enrajp^ U± 
lines with his D-Day paratroops agi ** 
took over a troubled army in tie I* 

Korean War, was awarded the Con- , ; . c ‘ . . 

sessional Gold Medal at his hoax 
in suburban Pittsburgh- Rid^way, 

96 the last surviving prommsH_ % 

World War II general, accepted tie > , _ 

medal from the chairman of tie s . 

Joint Chiefs of Staff. General Crib 
Powell Ridgwav assumed cont " : • . - 

raand of the Eighth Array in Kora .v" * 

after lieutenant General Wtffim 
Walton was killed in ajeep-acadau : 
just before Christinas 1950. He was 
commander of Allied fonas-in Eo- - ■ r ' 

rope in the 1950s. and was charona <- v ' 

of the Joint Chiefs until 1955, when 
he retired. . . • 

□ 

A Swiss foundation has awarded •- 

the Canadian biologist I>- Victor ■ 

Ling its 400.000-Swiss-franc n 
($275,000) annual prize Friday/; ' 

The Dr. Steiner Cancer Research ; . - : .v • • 

Foundation said Ling. 48, pin- / 
pointed one of the ways cancer ceils . • 
become resistant to chemotherapy. 

Ling, of the Ontario Cancer Insti- •: ■— . m . 

tute in Toronto, was cited for 
covering a protein that - chases 

many anti-cancer drugs oilt of tna- ; . 

Iignant cel Is before they can work. ’ .... 

□ 

The Royal Court Theatre, one of - : : •> 

Britain's premier (heater for new 
writing, Friday named 30-year-old • : , 

Stephen DaUry as its new anislic :- w ; . ,. v . 

director. Daldry. currently artistic ’ 
director of the fringe Gate Theatre _ 7 _ 

in west London, will take up the. 
post on April 1. 1992. He succeeds ' • 7 ’ _ '■ 

Max Stafford-dark, who has held. ■" 
the position since 1979. ' ' " T 
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